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ASIWAISKAAUA:=NISUSINAL@oWSVLIHaIUDVIan

World liquid fuels production and consumption balance /.‘
million barrels per day ela

110

forecast

e

105 world production
100
orld consumption
95
90

Q1|Q2|Q3|Q4 Q1|Q2|Q3|Q4 Q1|02|Q3|Q4 Q1|Q2|Q3|Q4 Q1|Q2|Q3|Q4 Q1|Q2|Q3|Q4 Q1|Q2|Q3|Q4
2021 2022 2023 2024 2025 2026 2027

357 226 295 153

Inaliliann

266 2.85 172 217

implied stock build

-2
Data source: U.S. Energy Information Administration, Short-Term Energy Outlook, January 2026

AL : ddAUSHISAISAULNAWAVVIUYDVAHST (EIA) 1



AU : aAA.

FPO Dubai Forecast (USD/bbl)

100

80

60

40

20

Uoauudayiun 3 stmuuauqQiu

971

69.2 68.9
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531
||| “\ I

2560
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2562

2563
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2565

819 797

||| “\ |

2566

2567

2568

- Us:zuitunns ©J U.A. 69
ATaNIsadsIAUNIUQUIUU 2569 uovRuUdgvIUchY a (USD/barrel)

590 575

2569F

Brent Dubai WTI
Bloomberg EIA NESDC BOT FPO FPO Bloomberg EIA
(Jan 26) (Jan 26) (Nov 25) (Dec 25) (Oct 25) (Jan 26) (Jan 26) (Jan 26)
2566 821 819 77.6
%yoy -17.8% -15.7% -17.9%
2567 79.7 79.7 759
%yoy -2.9% -2.7% -2.2%
2568 F 69.1 68.3 64.9
%yoy -13.3% -14.3% -14.5%
2569 F 61.0 55.9 63.0 63.0 59.0 57.5 58.0 523
%yoy -11.8% -19.1% -7.8% -7.8% -13.6% -15.8% -10.6% -19.5%
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LNYUNU
duuayu
ASVNDU (a.n. 68) (U.A. 69)

34 v 39 29 31
- 318 32.0
v - 500 575 v
Vv - 355 355
429 fiv 431 444 438 Vv

HUNBLHQ: $avmamisadauudgnundiadovkuie — Asauuagiuntdudoyassoudd

govAanisal
auudgu

26 0iv 36

315 @iv 325

525 6iv 625

350 fiv 36.0

435 fiv 439
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2567 25 2568f 22 2569f 20
e - 2.6 = 2.5 > '
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Lt
L
V

-6.1

2019 2020 2021 2022 2023 2024 2025f 2026f




1.5

0.5

Js:uraunistAasugnolnau 2568 (sholasuid)

3.2
2.8

1.8

+0.4% d1nN1IANISdYDDN
12 " hugnaddiaaninmia
' 14 =

— +11% 91AUIASASANASY
0.3

Q1 Q2 Q3 Q4
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1Fsugnvinet 2568 MAO3W:ugneddnsoa: 22 TaglasuldovgauuayuannUIasMSNS:AULASUIND
mMsisvSaMsLONYIgVUUSNEUUDVAIASY Lla:nsdvoanndandima

ghHSul 2569 Masw=uenaddnsosa: 20 MunaAIUAIMgNAIasMSMEapUIGMuMsAUvaKsy UsdugnugomnmsisvdvoantuUiuad
wa:AnuaGWwovmMsyanwuus:uausiweus:U 2570

90s1NISULg) (Soga:x)

2567

tu Q.n. 68

2568f

LAgUAIQ
fu U.A. 69 .
ASvNDU

govmanisad ©J Q.A. 68

tu U.A. 69

LAgUAIQ

ASVNDU

govAanisal

WaantuNUIasIuUDVUs:LNA (GDP) 25 24 2.2 v 20 fiv 25 20 20 = 15 fiv 25
- MSUSTNANIALNBU 4.4 3.0 33 o 3140 36 2.4 25 PN 2.0 ©iv 3.0
- MSUSINANIASY 25 0.8 0.5 v 03 fv 08 16 13 v 0.8 fiv 18
- MsavnuMANBU -16 1.7 29 o 27 60 32 1.7 32 PN 27 6o 37
- MsavNuNIASY 4.8 5.6 6.9 ' 6.7 ©iv 7.2 3.0 -1.7 v -2.2 fiv -1.2
- USuitudvoandaumuazusms 7.8 76 9.0 o 8.8 fiv 9.3 -17 06 VN 0.1 fiv 11
- Usurauthidhaumua:usms 6.3 5.2 6.5 V' 6.3 fiv 6.8 -05 11 A 0.6 fiv 16
Qamsm (Wuauapaansansy) 214 231 20.9 v 19.6 fiv 225 18.8 12.1 v 8.9 fiv 153
- yaAdumavooniusuapaalsansy 59 10.0 127 VN 125 fiv 13.0 -15 1.0 VN 0.5 @iv 15
- yaAmaumuidntusuonaaisansy 5.5 10.1 13.8 A 13.6 v 141 -0.2 39 N 34 fiv 44
QautyBLauUd:wa (Wuaiuaoaansassy) 1.6 20.0 15.4 v 14.0 fiv 16.8 155 120 v 9.0 fiv 15.0
- Qaurydlaua:wa (Soga:uov GDP) 15 35 28 A 4 26 fiv 31 25 20 v 15 fiv 25
5ASOULWDNITU 0.4 -0.2 -0.1 A - 05 03 \ 4 -0.2 fiv 0.8
HOSILDULWDWUZIU 0.6 0.8 0.8 - - 0.6 0.7 A 0.2 fiv 1.2
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Us:uraunistAasugnolng U 2568 - 2569

U LQDUUASIAL 2569

DAS1NSULIYCINIVLASYUZAD (Soeia:)

% AsusinA % ANSANS=HKIVUS=LINA
2568f 2569f

2568f 2569f

5 mmder QXM os

nsuslnAnNIASY 13

msuslnanANBU

Jsurauldntdnaum 11
wa:=usns
ﬁ n1savnu
Qanism
2568f 2569f 209 12.1
A1savnuNIALABU 32 . o
yaA1duAdvoon 10
msavnunASy m -17 tusu USD :
yaAIFuAIuLN
{usu USD 13.8 39
DASILVULWD
E ! Qauvtyidlaua=wa
hY . r 1 - . .
' 2568 2569f 15.4 12 O
SASUSULWDNITU m 03
DGS_“\)UlwaWUg_IU m 07 RUTgLRQ: z]aijaa“mswmsumadjuaoqamﬁuﬁo§o (Real term)

gA13U HSIMSUENEUDVYaMauMavoanta:thidnGuARACIA USD term
WSs:uuU BOP

—

A UNVIULASUTAINISAAY NS:NSIVNISAAY




Thailand Economic Forecast in 2025 - 2026

As of Jan 2026

%
5

2.0

2019 2020 2021 2022 2023 2024 2025f 2026f

% Consumption
2025f 2026f

Private consumption 25
Public consumption 1.3
ﬁ Investment
2025f 2026f
Private investment 32
Public investment m -1.7
]/\ Inflation rate
7 I \
h) : r
- 2025 2026f
Headline Inflation m 03
Core Inflation m 0.7

28 | _

International Trade

oo

w

2025f 2026f

Exports of Goods & m
Services 0.6

Imports of Goods & 1.1
Services
Trade Balance 12.1
Merchandise 1.0
Exports in USD '
Merchandise
Imports USD e 2
Current Account 15 4 12.0

Note: Real term expect growth rate of export and import value of goods
calculated from USD term according to the BOP system.

The Fiscal Policy office Ministry of Finance
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