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Message from Executive

The Ministry of Finance has continued to support the
economy through a well thought out combination of policies
and measures, resulting in stronger economic growth in the past
years. The Thai economy in 2018 expanded by 4.1 percent,
accelerating from 3.9 percent in the previous year, driven
primarily by expanding private consumption and investment.

In addition to managing the economy to reach its full-
potential expansion, the Ministry of Finance has also
implemented numerous structural transformation policies,
which are consistent with the 20-years National Strategy. The
economic transformation would result in long-term benefits such
an increase in our national competitiveness, and improvement
in quality of life.

The Ministry of Finance’s recent policy initiatives include:

1) Strengthening national financial competitiveness through
the National e-Payment strategy. This policy prepares Thailand
for a digital-based economy by encouraging all stakeholders;
the public and private sectors to make financial transactions via
e-payment channel. Moreover, the government has promoted
electronic payment system and supported the new payment
technology under QR code enabling Thailand to be the first
ASEAN country to implement this system. The Ministry
of Finance is committed to transforming Thailand into an
entrepreneurial society by establishing a fertile eco-system
for startup companies. To support the startup community, the
government has expanded the industry’s access to financing,
as well as improve business readiness, and equip them with
technical know-how.

2) Reducing inequality and improving the quality of life
through the Government Welfare Registration Program, which
covers over 14.5 million low-income earners. The program also
creates the database of lower income earners and distributes
government welfare in a targeted and precise system through
electronic welfare cards. Moreover, the private sector has been
encouraged to take more active roles in supporting the society
towards sustainable social and economic equality.

3) Ensuring fiscal sustainability with the enactment of the
State Fiscal and Financial Discipline Act, B.E. 2561 (2018) in
accordance with the Constitution of the Kingdom of Thailand
B.E. 2560 (2017). The law requires the government to maintain
a strict financial and fiscal discipline. At present, Thailand’s
fiscal position has remained strong, allowing us to gain trust
and confidence from the public and foreign investor community.
Looking forward, the Ministry of Finance will continue to manage
the Thai economy amidst new and emerging challenges under
the volatile global economy to maintain a robust and stable
economic expansion in the coming years.

The achievements of the Ministry of Finance would not
be fulfilled without commitment and cooperation from our
executives, officials, and staff. | hereby would like to express
my sincere appreciation towards the hard work and dedication
of all officials under the principles of good governance for the
best interest of our people and the nation.

/VM’_’?‘

(Mr. Apisak Tantivorawong)
Minister of Finance

Ministry of Finance Annual Report 2018
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In 2018 (B.E. 2561) the Ministry of Finance has
extensively served as the principal agency for the country’s
economic development through several implementations in
order to encourage economic growth to its fullest potential.
However, Ministry’s major goal did not focus only on the
country’s economic expansion, but also concentrated on
the people’s better living and more happiness through an
increasing purchasing power; distribution of wealth to the
local economy to improve the people’s well-being; and
promote equality in the distribution of opportunities and
benefits from economic expansion to people at all levels.
This has been done via many measures including the
Government Welfare Registration Programme, the
improvement of the Welfare card holders’ quality of life,
implementations to support Aging Society, or creating
opportunities for low income people to occupy their own
accommodation, etc.

In addition, the Ministry of Finance has proposed
initiation of several bills and amendments to the economic,
financial and fiscal laws in order to achieve economic
structural change in accordance with the context of
current changes as well as enhancing the efficiency of
public administration and sustaining fiscal discipline such
as the Public Debt Management Act (No. 4), B.E. 2561, the
Treasury Reserves Act (No. 4), B.E. 2561, the Fiscal
Discipline Act, B.E. 2561, the Tobacco Authority of Thailand
Act, B.E. 2561, the Royal Decree on Digital Asset Businesses
B.E. 2561, the Public - Private Partnership Act B.E. 2562, the
Land and Building Tax Act B.E. 2562, the Civil State Welfare
for Grassroots’ Economy and Society Act B.E. 2562 etc.

These measures and laws will encourage a long-term
economic structural change through the support of a steady
economic growth. They also provide the country with risk
management preparation to cope with unexpected events
that will lead to a balanced and sustainable economic
development, in line with the government’s intention
to develop Thailand to be a “Stable, Prosperous, and
Sustainable” country.

On this occasion, | would like to express my sincere
appreciation to all executives, officers and staff who have
performed their duties with full responsibility and prioritize
the common good for a steady and sustainable growth of

the Nation.
éﬂw %1‘@ ~—

(Mr. Wisudhi Srisuphan)
Deputy Minister of Finance

Ministry of Finance Annual Report 2018
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Message from Executive

In the past year, the Ministry of Finance has
implemented several economic policies / measures to
support the continuous economic growth, paralleled
with creating fairness in income distribution to benefit
the low income groups which will decrease the
economic inequality and distribute income to local
people as well as stimulating the country’s economy.
Ministry of Finance also implemented several measures
to increase competitiveness and to lay long-term
foundation for the development of Thailand’s e-Payment.
Furthermore, the ministry has also focused on
formulating and integrating various plans to help shape
the country’s development in accordance with the
National Strategy (B.E. 2561 - 2580).

The Ministry of Finance continues to focus on
modern management and integration among agencies
within the Ministry of Finance as well as other agencies,
facilitating people or stakeholders in order to provide
services to entrepreneurs nationwide. In addition, the
information system and working process were developed
to support service provision via electronic systems.

In addition to strengthening the economic
foundation, the Ministry of Finance also places priority
on the development of morals and ethics of personnel
under the project “The Virtuous Ministry of Finance for
Transparency and Honesty” to promote transparency
and good governance in the Ministry of Finance,
such as Construction Sector Transparency Initiative:
CoST, the link of government procurement system to
the electronic procurement system (e-GP); Integrity
Pact as well as the establishment of key performance
indicators under “The virtuous Ministry of Finance for
Transparency and Honesty” project in order to monitor
and evaluate the operation results to promote
transparency of agencies under the Ministry of Finance.

Last but not least, | would like to thank all the
executive, officers and staff at the Ministry of Finance
for their cooperation and support on the Ministry’s
operations which has greatly benefitted the country

and the people.

(Mr. Prasong Poontaneat)
Permanent Secretary

Ministry of Finance Annual Report 2018
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Revenue Collection, Fiscal Position and Public Debt Report

Revenue Collection, Fiscal wanisvainusieldsguia

Position and Public Debt, Uvuus:uieu 2561

Fiscal Year 2018 TuThuyszano 2561 (Aa1AN 2560 — fup1Bu 2561) SFUNRIALTU
In the fiscal year 2018 (October 2017 - September ‘m”[ﬁs;m‘ﬁ U 2,527,961 Auum gendndieu 172,299 fuum vi3e

2018), the operating revenue was 2,527,961 million  3ppqy 7.3 uazgendnsznunisnaldgnsandssnnnisne lddni

Baht, higher than the previous year by 172,299 million
Baht or 7.3 percent and 28,319 million Baht or
1.1 percent over the budgeted estimate of total
revenue including the supplementary budget. The

FovhauUszanumee Gy 28319 duum visdeuas 1.1 Tnowa
n13¥aLfivaeldesensuassning naugsswaIdin NINAaNINTUAY
wihpnudu 9 Mathavneldeesizismindulumuaanisaiaes

revenues from the Revenue Department, Excise n3znsvnanay ilnBndaivldgendrdneumin edvivedidy
Department, Customs Department and other agencies, ~ t¢u nByad1fin MmBduldifyana MmBSuldlasiton Wusu

including the revenue submission of state enterprises,
are in accordance with forecast of the Ministry of
Finance. However, the revenue for value added tax,
corporate income tax, and Petroleum income tax, etc.,
are significantly higher than the previous year.

wan1sYainus1elaUouus:uicu 2561 I9NAWKUIYVIUIQIAU
REVENUE COLLECTION BY THE GOVERNMENT - FISCAL YEAR 2018

2,000,000
1,750,000 1|
1,500,000 EN:
ERE
1,250,000 -l E
EHWE
|
1,000,000 Sl
750,000 1|
500,000 §NE
250,000 1| _
1| —
0 ESHE E E ,§= B g g g
ASUASSWINS  NsSWESSWanida ASUFaNINS SYIEKND KU2gvLIUDU
Revenue Department Excise Department Customs Department State Enterprise Other agencies
£ 228 U 2560 | Year 2017 1,793,538 562,365 104,785 162,265 169,811
E == 02561 ! Year 2018 1,916,087 580,442 108,722 157,040 209,646

Ministry of Finance Annual Report 2018
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nanmsdaLivsaldmumienudaifiuagdls duil
1.

nsuasswaniba

Excise Department

NSUFTIWING IaLAuselATIN 1,916,087 duum
gundUszanuns 16,087 auUUm winiouaz 0.8
nsuasIwandn daufiueldsin 580,442 &ruuamn
gonddseanuns 442 funm vi3eseeas 0.1
(goninDiiudrsonas 3.2)

nsnAanIns daiuneldsan 108,722 §uum
genddszanums 722 duum viesear 0.7
e mia WhavnelAvin 157,040 duum
gunddszanans 40 duum vieseuas 0.025
wianudy Faufuselasn 209,646 §ruum
gonddszanums 7,304 §1uum wie Seuas 3.6

—

The summary of Operating Revenue by various

agencies is as follows:

1. Revenue Department: 1,916,087 million Baht,
higher than the estimate by 16, 087 million Baht
or 0.8 percent

2. Excise Department: 580,442 million Baht,
higher than the estimate by 442 million Baht
or 0.1 percent (3.2 percent higher than
the previous year)

3. Customs Department: 108,722 million Baht,
higher than the estimate by 722 million Baht
or 0.7 percent

4. State Enterprises: 157,040 million Baht,
higher than the estimate by 40 million Baht
or 0.025 percent

5. Other agencies: 209,646 million Baht,
higher than the estimate by 7,304 million Baht
or 3.6 percent

adounisvaifiusirglduvuus:uiau 2561 N8NAIWKUIIVIUIQIAU

THE RATIO OF THE GOVERNMENT’S REVENUES - FISCAL YEAR 2018

NSUASSWINS

Revenue Department

s191uUs:UNs:NsaINsAds Uouds:uncu 2561
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Fiscal Position of the giuznisAavyovsyulaudvuus:uiau 2561
Government FIULNIANIVBIIFLIRMNTEVUNTELANUAAYTEI Dyudseanal 2561
The Revenue on cash basis for FY2018is revised  $gyqfimglfihasadeneiu 2,514,473 §uum geningaeifeniuliiug
to total 2,514,Af7'3 million Baht, a year-on-year increase 160,441 §1uum (ﬁmiﬂu%aﬂaz 6.8)
by 160,441 million Baht (accounted for 6.8%) o A o+ a o o ¥ 2
Tupuzinadnds Busndszanuaeeiguiaisnmuieiu 3,007,203

The total expenditure disbursement is revised . e N .
upwards by 3,007,203 million Baht, a year-on-year UM GININFNLABINVTNUAT 116,658 auum (Anduinuas 4.0)

increase by 116,658 million Baht (accounted for 4.0%). ﬁwiﬁ@mﬁuwﬂizmmmma 492,730 &MUV LHBTIWAUAALIUUDN
This results in a budget deficit of 492,730 million  vyuyUszaUAIAUAR 102,050 &ruwmn vl Sgurald]duiiieoniss
Baht, combined with the balance of non-budgetary  msgpga 500,358 dmum ilvgaduaanaviiiugawiniu 109,678

surplus of 102,050 million Baht. The government,
thus, borrowed 500,358 million Baht to offset the
deficit, making cash surplus after borrow of
109,678 million Baht and yearend treasury reserves
of 633,436 million Baht.

FUUIN wasliUAIAaY o FUDvuUssui 2561 J91UIUNYEU
633,436 81UU N

KU2g: auun
Unit : Million Baht

douus:utu wssungu
Fiscal year Variance
2561 2560 9iudu
2018 2017 Increase/Decrease
1. swla 2,514,473 2,354,032 160,441 6.8
Revenue
2. sw9og 3,007,203 2,890,545 116,658 4.0
Expenses
3. qatvuvuus:zuitu (492,730) (536,513) 43,783 82

Budget Balance

4. qavuuonvuUs:uitu 102,050 66,049 36,001 545
Non- Budget Cash Balance

5. qawvuadanaur) (3+4) (390,680) (470,464) 73,784 17.0
Excluding Loans (3+4)

6. lﬁutjuﬁaumvsmsmoqa 500,358 552,922 (52,564) (9.5)
Cash Balance excluding Loan

7. qQawbuaanaon (5+6) 109,678 82,458 27,220 330
Cash Balance including Loans (5+6)

8. wuAvAdvUa1gvdQ 633,436 523,758 109,678 209

Treasury Reserves at the End of the Fiscal Year

fnn: nINTInany uazainuuATEgianIAay
Source: Comptroller General’s Department and Fiscal Policy Office

Ministry of Finance Annual Report 2018
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KUa1S1Séu: PUBLIC DEBT
YRANNEITITUZAYAIY o U 30 Auspu 2561 HINUIUNYEU Thailand’s public debt outstanding as of

September 30, 2018 was at 6,780,953.22 million Baht
or 42.01% of GDP, comprising 5,450,220.01 million
Baht of Government debt, 954,129.74 million Baht of

6,780,953.22 auum vanAaduiouas 42.01 oy GDP lasidunil
PO93TUIN 5,450,220.01 §ruum wilsgiamiai biduaoiunigi§u

954,129.74 gj’]u‘U’Wl Muig;ﬂ’]‘jﬁﬂﬁmLﬂuﬂi’mumimu y(iﬁﬂqf\]ﬂqﬂizﬂu) State-Owned Enterprises (SOEs) debt, 367,634.93
367,634.93 aUUIN LLazﬁuﬁurJﬂ\ﬂumﬂ\jiﬁ 8,968.54 {1UUN million Baht of Government Guaranteed Financial

SOEs debt and 8,968.54 million Baht of Government
Agencies debt.

h
|11

14.07% xisssawaoniuidu
danauunisivu
State-Owned Enterprises (SOEs) debt

80.38%

KGuovsyuna

Government Debt

« ——5.42%

KUSdaknoNIdU
aniuunsidu
(Sguramus:Au)

Government Guaranteed Financial

SOEs debt
0.13%
KUKUDEVIUYOVSY
H Government Agencies
. debt

shgnuUs:UNs:NsaINsAd) Uauds:uncu 2561
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Authority

According to the Ministry and Department
Improvement Act B.E. 2545, Section 10, the
Ministry of Finance has the authority in relation
to the country’s finance and treasury, appraisal
of state property, government procurement
management, state land and properties, taxation,
state revenue, revenue generating businesses
that are solely under the authority of the
government by law which do not fall under any
other government agencies, public liabilties.

Structure

According to the Ministry and Department
Improvement Act B.E. 2545, Section 11, the
Ministry of Finance shall consist of the following
government units:

1. Office of the Minister
2. Office of the Permanent Secretary
3. Treasury Department
4. Comptroller General’s Department
5. Customs Department
6. Excise Department
7. Revenue Department
8. State Enterprise Policy Office
9. Public Debt Management Office
10. Fiscal Policy Office

The Prime Minister has issued a Ministerial
Mission B.E. 2545 by virtue of Section 21,
Paragraph Three and Paragraph Six of the
Administration Act B.E. 2534 as amended by the
Land Administration Act (vol. 5) B.E. 2545, Article
4 which has defined the clusters of authority under
the Ministry of Finance as follow:

The Asset Cluster
1. Treasury Department
2. State Enterprise Policy Office

The Revenue Cluster
1. Customs Department
2. Excise Department
3. Revenue Department

The Expenditure and Liability

Cluster
1. Comptroller General’s Department
2. Public Debt Management Office
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The Duties and Responsibilities
of Government Agencies
and State Enterprise under the

Ministry of Finance
These are as follows:

1. Government units not under

a cluster

e Office of the Minister responsible for providing
support and coordination as assigned by the Minister,
political coordination, liaison with the Parliament and
handling of Parliamentary enquiries, maintaining the
Minister's meeting diary, and monitoring of issues,
comments and complains related to administrative policy.

e Office of the Permanent Secretary responsible
for formulating ministry’s strategic plan the oversight of
regular duties, coordinating departmental inspections,
provision of news and public information in general and
implementation of matters concerning civil servants’
disciplines, and carrying out official duties that do not
fall under any other government departments.

e Fiscal Policy Office (FPO) responsible for
proposing and identifying fiscal and financial
policies and measures, including those concerning
macroeconomics, and international finance with an aim
to increase competitiveness and promote sustainable
economic and social development as well as
enhancing awareness, understanding and acceptance
of the policies and performance to target groups,
the general public and other entities, both domestic
and foreign.

2. Asset Cluster

e Treasury Department responsible for
production of coins and Royal Decorations,
conservation, storage, display, and dissemination
of knowledge about the valuable state property,
utilization of state land. Other responsibilities include
the control of coin exchange and storage, withdrawals
and deposits of provincial treasury reserve, control of
the balance of the Government’s savings deposit at
the Bank of Thailand, as well as pricing and appraisal
of real estate and other properties as stipulated by
relevant laws.

e State Enterprise Policy Office (SEPO) has
the responsibilities of proposing policies of finances,
accounting, remunerations and benefits for state
enterprises, state revenue remittance, improving the
efficiency of state enterprises, provision of a
performance evaluation and good governance, and
privatization.
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3. Revenue Cluster

e Customs Department responsible for
collecting custom duties for inbound and outbound
goods and other fees and collecting taxes on behalf
of the Revenue Department, Excise Department and
Ministry of the Interior. As these are the state revenues,
it is imperative that measures to prevent and suppress
tax evasion and goods smuggling be practiced. Other
responsibilities include promotion of export through
favorable taxation measures and provision of services
to importers and exporters of goods in response to
the government’s policy to promote international trade
and facilitate the exporting process.

e Excise Department responsible for collecting
taxes from certain types of products, both manufactured
domestically and imported from foreign countries
such as taxes on liquor, personal service business
establishments, applying stringent control measures
and penalty on the offenders of the law.

e Revenue Department the primary agency
responsible for the collection of taxes as a source
of revenue for the government which is spent on the
development of the country, governing and auditing
of tax compliance, tracking and expediting tax
payments in arrears, representing the government in
maintaining fairness and tax law enforcement, making
amendments and improvements to the legislation
and taxation system to promote savings, investment
and competitiveness in production and exportation
with other countries. Revenue Department is also
responsible for creating a fair distribution of income
with a view to enhance voluntary tax payment. In
addition, there are agreements made with various
countries to eliminate double taxation to support trade
and investment between these countries.

4. Expenditure and Liability Cluster

e Comptroller General’s Department is the
central agency who sets the standards, guidelines
and practice for the legal aspects of finance and
accounting, government purchasing and procurement
activities, internal auditing, remuneration and benefits,
management of government employees and any
misconduct. It controls the disbursement of funds and
manages expenditures of budgeted and off-budget
funds in accordance with the discipline and fiscal
sustainability, effectively manages cash and revenue
and income using modern technologies, provides
administrative support at the regional level, enhances
the financial capability of government personnel and
acts as the center of fiscal information.



e Public Debt Management Office (PDMO)
responsible for setting policy and planning overall
liabilities, conducting matters concerning public debt
commitments, both domestic and foreign, managing
public debts, both in the risk aspect and cash,
maintaining the government debt database, drawing
and disbursing of loans and repayments, developing
a process for performance monitoring and evaluation,
implementation of laws and regulations, as well as
the development and revision of commitments and
public debt management and the development of the
country’s bond market.

5. State Enterprises

According to the Act on the Establishment of
Government Organizations B.E. 2496, the government
may establish an organization with a corporate status
as it deems appropriate, to operate for the benefits
of the public or the economy or the well-being of the
people, or to provide services to them, using funds
from the national budget. This Act is the basis of
the origin of today’s enterprises. There are 15 state
enterprises under the Ministry of Finance, which are:

e Government Lottery Office serves the
objective of issuing lottery tickets and managing the
lottery printing house in printing the lottery tickets and
other publications.

e Thailand Tobacco Monopoly a revenue-
generating state enterprise whose duties and
responsibilities include the production and distribution
of tobacco to meet the demand of consumers.

e Government Savings Bank has a duty and
responsibility to encourage people to recognize the
importance of saving by offering various types of
services. It also provides loans to state agencies and
private organizations, and makes investments to seek
benefits in various forms with the majority focusing
on supporting the government’s policy to improve the
lives of people in the regions and rural areas.

e Government Housing Bank responsible for
providing financial assistance to the general public,
especially those with a low and moderate income to
be able to afford a house of their own, by lending at
lower interest rates than other financial institutions.

e Krung Thai Bank Public Company Limited
responsible for commercial banking businesses of all
types, in response to the government’s policy in being
a leading bank to implement the monetary policies of
the government, to maintain the stability of the financial
system and capital market of the country, to distribute
loans to other regions and major programs that
are sponsored by the government. It also provides
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support and cooperation to government sector,
state enterprises and charitable organizations
of both public and private sectors in activities
beneficial to society.

e Bank for Agriculture and Agricultural
Cooperatives responsible for providing financial
assistance to farmers and agricultural institutions
in the costs, investment in their occupation,
rehabilitation of agricultural career, related
professions or other professions, in order to income,
knowledge and quality of life and any other
investments conducted prior to harvest time, and
also to repay other debts. The Bank also seeks funds
from various sources to provide credit to farmers and
agricultural institutions.

e Liquor Organization (Excise Department)
responsible for establishing production plants for liquor
and spirits to generate state revenue and conducts
businesses related or connected to the production of
such products.

- To conduct the trading of the products of
the factory.

- To establish branches or act as agents
associated with the business objectives.

- To conduct any other businesses or services
related to the production of alcohol.

e Playing Cards Factory (Excise Department)
has the authority to produce playing cards in
accordance to the Card Printing Act B.E. 2486 and
other types of publication to generate income for
the government, and to conduct any other related
businesses, and act as commercial agents associated
with the business objectives.

e The Export-Import Bank of Thailand
responsible for promoting and supporting exporters
and investors who generate income in foreign
currencies or create foreign exchange savings for
the country, by conducting businesses or activities
that help Thai business owners to compete with
other countries, and providing other financial services
that other commercial banks cannot. It supports
the government’s policy in providing assistance to
other countries to facilitate exports, investment and
economic development of Thailand.

e Thai Credit Guarantee Corporation
responsible for helping SMEs to obtain larger loans
from financial institutions, giving financial institutions
more confidence in lending to SMEs, expediting the
distribution of credit to SMEs across the country,
allowing SMEs to achieve their economic and social
development plans.



e Secondary Mortgage Corporation has a
role in the secondary mortgage market, including the
provision of support to financial institutions that provide
mortgages in the primary market in order to help the
mortgage lending businesses to grow, and providing
them with long-term financing at low interest rates.
This enables people to borrow at lower interest rates,
which will in turn benefit the overall economy and
its recovery as well as enhance the development of
long-term debt market.

e Small and Medium Enterprise Development
Bank of Thailand responsible for the development,
promotion and facilitation of the establishment,
operation, expansion or improvement of small and
medium-sized enterprises by providing loan
guarantees, investment advice or other required
services.

e Treasury Asset Development Company
Limited responsible for investing in construction and
project management for the Government Service
Center of Bangkok, construction and property
development and management of public and private
properties to optimize benefits, as well as having a role
in creating strength and sustainability for the country,
and providing support to the implementation of the
government’s policies.

e Islamic Bank of Thailand established in
accordance to the Islamic Bank of Thailand Act B.E.
2545 under the supervision of the Ministry of Finance,
with the purpose of operating businesses that are not
interest-orientated and other businesses that do not
conflict with the Islamic principles, to provide the Thai
Muslims with financing channels that comply with
Islamic principles, and meet the needs of the general
public management, administration and development
of state enterprises and state securities, and other
official duties in accordance with the law.

e Islamic Bank Asset of Thailand Ltd. (IAM)
is responsible for resolving specific problems of
Islamic Bank of Thailand (ISBT), such as transferring
(Non-Performing Financing: NPF) for non-Muslim
customers including the collateral from the ISBT to
be managed or sold only; as well as handling legal
prosecution procedures according to the guidelines
of the Ministry of Finance.
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6. Public Organization

o Neighboring Countries Economic Development
Cooperation Agency (Public Organization) was
established by the Royal Decree for establishing
the Neighboring Countries Economic Development
Cooperation Agency (Public Organization) B.E. 2548
with the main objectives and functions below:

- To provide financial and technical assistance
related to the cooperation in the economic
development to the government, state enterprises or
financial institutions of neighboring countries.

- To provide cooperation in the economic
development of neighboring countries.

- To collect data, conduct studies, analyses
and research and make recommendations on the
formulation or implementation of policies and
measures to develop economic cooperation with
neighboring countries.

- To coordinate the authority or implementation
of government agencies, domestic or foreign
organizations, and the related private sector to
integrate economic cooperation with neighboring
countries.

7. Corporation

e Student Loan Fund responsible for supporting
and expediting the development of human resources
to facilitate economic growth and increase the
competitiveness of the country in meeting such needs,
by reducing the disparities in education in society,
creating educational opportunities at higher levels
to students who are financially disadvantaged by
providing student loans for high school education
(general and vocational) up to Bachelor Degree
level. This will contribute significantly to enhance the
livelihood of the people.
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MOF Top Executives
as of Dec 31, 2018

UNYUS:avVA WUSIUA
Jaans:nsovnisAaw

Mr. Prasong Poontaneat
Permanent Secretary
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MOF Top Executives

sovUaans:nNsIvN1ISAAYL

Deputy Permanent Secretary

u1ggnsun KUNsau ulguwa svanns
souddaans:NsovMsAAL AIUUSKIS SoLVUaaNS:NSIVNISAAY
KoKungunisivdunswgdu

Mr. Yuttana Yimgarund
Deputy Permanent Secretary Mr. Chumpol Rimsakorn
Deputy Permanent Secretary
Chief of The Asset Cluster



sovdaans:nsiIvnisnav

Deputy Permanent Secretary

()
"

2

ugINSNOAN WIswusna ulgusuns naguidas
sovlaans:NsovNISAaL sovUJaans:NsovNISAaL
Koktinngunsindiusield KoKtNNgumMsAvAUSIge Ia:Kiau
Mr. Chakkrit Parapuntakul Mr. Narin Kalayanamit
Deputy Permanent Secretary Deputy Permanent Secretary
Chief of The Revenue Cluster Chief of The Expenditure and Liability Cluster
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MOF Top Executives

WASI9S1BNIS

Inspector General

ueISty Iwseaa ULEDYEUKDIQ dUTKL
KoKUNWQSIDSIBNISNSINSIVAISAGD )ASI9SIBNISNSNSIVNNSASD
Mr. Chamroen Phothiyod Miss Chunhachit Sungmai
Chief Inspector General Inspector General
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WASJ9S1BNIS
Inspector General

UVIWASIZY UVAADTY uaid3dla duadurisun
@osaoswmsns:nsa\)msné\) @osaoswmsns:nsa\)msné\)
Mrs. Patricia Mongkhonvanit Miss Wilai Tantinantana

Inspector General Inspector General



MOF Top Executives

WASI9S1BNNS AUSAW
Inspector General Adviser

UNYYYBY dSaNavauysa UIVASWS IKdovuda
WASIVSIBNISNSINSIVNSAAL RUgnuINSAAY
Mr. Boonchai Charassangsomboon Mrs. Siriporn Luangnual

Inspector General Adviser on Finance



nUsSnu
Adviser

urewiaa SsNIWIVA uyo wauuguodud urgwodinw fgawus
AUSNUINNKLNE RUgnunduulsuieia:gnsmaas WE28UaaNSNSILNISAL
Mr. Panit Dhirapharbwongse Mrs. Yajai Pattanasukwasun Mr. Pongtep Thithapand
Adviser on Law Adviser on Policy and Strategy Assistant Permanent Secretary
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naun1snoauNsSwedu
The Asset Cluster

uNg91ud8 USUUDLA ungds:n1A AVIdYQ
asudnsusuNSNY WaudeMs
FrunviuptusnssunsuleuNgSTIaKAD

Mr. Amnuay Preemonwong
Director General Mr. Prapas Kong-led
The Treasury Department Director General
The State Enterprise Policy Office
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The Revenue Cluster

ungipnud tancurids:ne ulgwys auuadadl
25UdNSUASSWINS osudnsuasswanua
Mr. Ekniti Nitithanprapas Mr. Patchara Anuntasilpa
Director General Director General
The Revenue Department The Excise Department
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naunisindiusigla naunisnoalusIgINYIazKidu
The Revenue Cluster The Expenditure and Liability Cluster

ugnquUNT duddstu: uvaingnssad Saulsa
25uUdNsSUAaNINS 25udnsuUnydnav
Mr. Krisada Chinavicharana Miss Suttirat Rattanachot
Director General Director General
The Customs Department The Comptroller General’s Department
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The Expenditure and Liability Cluster Units not under a cluster

ugQiANa astyyINBUEY ungadsau navadn
WEU2EMSETNVIUUSKISKTANSSTU: WU2¥NISEIUNLIUIASYTADNISAAD
Mr. Poomsak Aranyakasemsuk Mr. Lavaron Sangsnit
Director General Director General
The Public Debt Management Office The Fiscal Policy Office
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vuus:uIuS1991Y
a:aas1N1av
Budget and Staffing Ratio

YUUS:UIUSI9918UDVNS:NSIVNISAAY US:91ULUUSUITU W.A. 2561

DMUNAUKUDYVIU
THE BUDGET OF THE MINISTRY OF FINANCE 2018 BY DEPARTMENT

Ku2g: auuan | Unit : Million Baht

< = - SEEmea
dunviuiAsygNINISAdy —— = 2,318,090,400
Fiscal Policy Office =

d1UnNvVIUUSKISKUANSISIUE
Public Debt Management Office

43,489,600
39,669,600

dunviuacuznssumsuloviesgdankio -
State Enterprise Policy Office g

e

Frate ! e ! o) ! et e 2 ! e ] ! oo e e ) iaetd Ko B! e e e ) ! B!

NSHASSWINS S=====eeaaas SEEEEmeaams e 9,679,535,500
Revenue Department

nsudasswaniia
Excise Department

nsuAanIns
Customs Department

asulydnaw =
Comptroller General's Department gggg 1 462 325 800

SR i i S e i

asusuIsSny =EEE 3515,338,500

Treasury Department gggg@gggg 3,427,219,000

dUNLIUUaans:NSIVAISAaL =5 707,278,900
Office of Permanent Secretary ggg 1,010,754,900

£ Uvuus:untu w.A. 2560 | Year 2017
217,486,267,100
€ Uvuus:unou W.A. 2561 | Year 2018

238,163,513 700

AN wnassulszunuatiui 1 MesuseselFouiisu Uszsntleudszunons w.e. 2561, dninsudszuno
Source: Budget document issue no.1, Budget of Fiscal Year 2018, book no.1, The Bureau of the Budget
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Budget and Staffing Ratio

Sas1iavhiAUASoL
d1S15N1S WUNVIUSIBNIS @anv1vus:dl gndivgdAs1dIduudNvuUs:uIu

doustsnisfudvians:nsovnisadav Us:onUvuus:uieu 2561

MOF’S STAFFING RATIO OF CIVIL SERVERANTS, CIVIL STAFF, PERMANANT EMPLOYEE,
AND TEMPORARY EMPLOYEES, FISCAL YEAR 2018

9IUDURWAIS

. N wunviu | anvyiv anvv ASurdritonu
dous1wnis vISIWNIS | gy Us:9n $IAS1D

Number of disabled
persons admitted
to work

DEPARTMENT Civil Servants | covernment | Permanent Temporary
Employees Employees Employees

adnviudaans:nsovmsadoua:ainuiusguuas 228 74 28 141 471 2
Office of Permanent Secretary

nsususSny 1,346 588 414 899 3,247 21
Treasury Department

nsuUtydnav 1,773 366 98 390 2,627 24
Comptroller General's Department

nsUAaNINS 4,554 797 232 751 6,334 57

Customs Department

nsuasswaia 3,232 596 220 2,107 6,155 41
Excise Department

NSUASSWINS 18,184 384 1143 3,099 22,810 150
Revenue Department

adnviuAtusNssuMSUlgIESISaKiD 153 28 1 43 225 2
State Enterprise Policy Office

FinvIuusSKISKUaNsISou: 148 8 - 91 247 2
Public Debt Management Office

drnoutAsugiomsAdo 264 23 13 152 452 3
Fiscal Policy Office

sou | Total 29,882 2,864 2,149 7,673 42,568 302

18%
anNIVEIASI)

Temporary Employees

5%
anIdous:N
Permanent
Employees

& 70%
> J1518N1S

Civil Servants

s

7%
wUnvIusIBN1S

Government
Employees

¢

n: ddinusmaminensyana dninanuldanszneanisads deya s ideunatnL 2561
Source: 2017 Human Resource Management Report, Ministry of Finance as October 2018
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Vision, Missions
and Strategies

b

NS:NS2JV

* JdgNnFuU | Vision
@ I3NKANNIVNSAALIIAIASUTAD IWDNISWAUUNDEVEVEU
+ Being Fiscal and Economic Pillar for Sustainable
Development
+° +°
O ) <
()
4 N\
o+ : °+
Wusnv | Mission gNsFANdaQs | Strategies
1. iU MUz LAz IMUAUlEUBNIAAY MIEENTINANNTUAMIINITARY
WRZIZUUNITNY mastusyuAnanwuazmINEIIatumMIugeiu

2. L@upuUTkaLivuALlau S

MINAILANENINYARINTNTENTNNITARY
wazUSMIMIIaiuE

MIANAINIMABNAIMNLATHAILALFIAN

3. wuakuzLazimuAUlEETIBTEURS. nsAgvnsBuLiiafownden
nilinssae Pnsneiuneneuasnilanssoe madussdnsfuuuulunsudmanusinisssnivg
WAZLAVNINEANIATT uaziduiinondin

4. VAmshiniag wisnsal S5iamie
WRSVANNIWE UWasnIWdaUdUT 1avTy

S T S

Strengthening fiscal stability

Enhancing competitiveness

Enhancing officials capabilities

Narrowing economic and social inequality gap
Fiscal policy for environment

Being role model in professional
administration with good governance

1. Propose and formulate fiscal and
finance system policy

2. Propose and formulate tax policy and
manage tax collection

3. Propose and formulate expense and public debt
policy and manage revenues, expenses and
public debts, and government procurement

4. Manage state property, coin, enterprise and
security and other state properties

SN S
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Vision, Missions and Strategies

§_‘1’1u‘nmu
Uacms:rls:m
A1sSAaL

Office of S
The Permanent o
Secretary
+° +°
Op ()
o+ °+

J2dgnFu | Vision
1I0UAUTNAILNISUSKISLIUYDVNSINSIVNISAAD
AdUs:ansniwanukansssuiiula

The center of the Ministry of Finance’s
administration with efficiencies and good
governance’s principles \

+
o]

WUsAD | Mission

Amuaulenny Whmnsuaznasdugnisesnulunszni

. WRgMsManinsUIMITesnsEnee miemusasuloe
WuwumsuarununsufiRnsnis
AUUMIABIUNSUIMNS LAY ARINTTBNNTENTN
savmsimuaulsunsuaznuniiasimsuasiauyAaINg
YDINTENTN
suflumsieiunguinouazszifouiiegluanasufiasoy
PBINTLNIWUAZNYMNBAUTLALITDY
fidumsfmfumMInTeteukazszlunamUianens
wazFovsniewndeavdiusisnisluseianszmae
ipuwsioyassauImAGUNsARILAmMBNTUBULE LERNE3Y
ANNLTDIUARTEULIATYFARYRILTEINA
Huguddeyaasaumaravnsznyn aasaaulimuuzifeiy
ulpguazunumsianszuumaluladasaumauaznmsioas
siamslsusslmivesdayavevmsnuiludeiansimee

. yaanmsuazduindeuusumsilasiuuazUsulsanadauaznis
ALEANANATEVIIOIINUNIINTN

gNsSANEQs | Strategies

1.

LEAINESNANBAINFADNNTAN LT UD DY
S1INUURANTENTNNITARY

iYL AMBAWNTLITT AT Y
S1TNULRANTENINNITARY
WAUURZLESN RN AUNNWYARINT
UimsTanswmaluladansaumeaLas
NNIRBENTVRINTENTINNTAGY

Enhancing the Office of the Permanent
Secretary capabilities and operations
Enhancing administration efficiencies
Enhancing officials capabilities
Managing the Ministry of Finance’s
information and communication
technology

Identify policies, goals, and achievements of

the Ministry of Finance

Develop the ministry’s administrative strategies and
policy implementation

Determine and utilize human resources management
and development plan

Enforce regulations and laws under the Ministry of
Finance’s responsibilities

Inspect and evaluate the Ministry of Finance’s
performances including petition and grievances
Distribute the Ministry of Finance’s fiscal information
to create Trust

To be the information center and manage the
information and communication technology policy
Synergize and drive anti-corruption plan and promote
working ethnics in the Ministry of Finance

Ministry of Finance Annual Report 2018
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o
+ —_— — - a o
JdgnFiu | Vision
@ USKWSI’]SWEJHUUO\)II[/\IUOUOEH\)UOOWUW ADYKANSSSUIALIA
IWOIﬂSUUﬂOIIa a\munU\m\)na EJ\)EJU
°+
Professional national assets management with good
governance for economic and social sustainability
o o
+ +
/, \\
+ +
o o

WUSA?D | Mission

1.

mm‘sammimnmwam%mmﬂs s@nBnwgegn
m‘lummswna f9AN WazAvwIRdaN
'ﬂizLuuiﬂmamwﬁu‘mwﬂwlmmmgmmna
Uimsdanswissansnvall¥iieenereanudoenis
T8 luszuuiAsugia
mLLmnmwiwmummmmLqumu‘lwaﬂ‘luamwm
MNNANNNTBYINY wionfiazthoaniwe ung

Manage the State Property in the most efficient way that
yields economical, social and environment

Appraise the property value with the best

international practices

Manage the coins supply to meet the demand

of the country’s economy

Preserve the Grand National Treasures

with the best conservation principle to be

ready for display
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gNsANaaqs | Strategies

1.

MSUSHIINSWERUDBIUTE N A Lﬁa i latleym
ANNEINIU AUANEIR LAz fouwrndan
mimmiwiwmummﬂiymmwa‘[mnmuamqu
NOLATEFNLATHIAN
MIVINITIANITATNNVRNSITNIALIR

Develop and manage State Properties and Grand
National Treasure for the best benefit to the
country which projects to solve the problem of
poverty, quality of life, and environment

Develop and manage State Properties and
National Assets to achieve of economy and
society value added

Manage the organization by Good Governance
policy



Vision, Missions and Strategies

+ ~ 3dgnAd | Vision

@ I0ulanNKanANUSTIaKNDKANNSWEUDVSY

13:N1SSOUAVNUS:KITVAIASTIIAIDNBU
é-‘ l.Tﬂ\TlU . oF  WonmswauuogvgLEU
ADUASSUNIS Being the Pillar of State-Owned Enterprises (SOEs),
ura U_‘agasa,l Kf_TO State Securities and Public-Private Partnerships

(PPPs) for Sustainable Development
(ans.)

o
. +
State Enterprise A
Policy Office
(SEPO)
+
(o]
K wusno | Mission
<7 ¢ 1. wwupuuzulyy uwu ngvnng seioy uaznasnsd
-\ )): NEINUNMTUIMTURSTRIUTISMAuRsnaNnIndvavsg
! N 2. MU QU Anen UszIluNe LasWaIsgIamie
© Trimsaflunuiisenadseiuulouns uwu ngvane
gNSANEQS | Strategies WaTNIATNTNEITUMIUIMTUALHRILNSFAE AR
3. Thdusnm wusuus uazldanudiomaaduizns
1. nnuazenszAvuIIEnAnaluigiamia POVNITUIMTURSHUNDYANTUASTIFINAR
Vidhgluszdusnna 4. dndumsvimanannindepeiglusgisniauas
2. UAMNIIAMIUREINYRAMANTSHEDDI3FDEN Aansfisgievusininfesasvhiusemuiioue
& a a a a a ¢ 9 q
Huazuu fssdvBmw Begn wasifindaslomigoge 5. sfiumsiieaniunsiiiensusaasulufianmsvesiy
wnuszina 6. UjvAnsdulamuiinguunaiwualfifugnnaniiives
3. dudinuazaivmuliinausnanulufiamsyoei f1UNIU ©IDMINANTENTNNIDAULITNUATNELVINNY

Totneiiaziniam duearlunssiufianis

farnuluseladatiolduazldsumssensumngnniagiu
4. Winnndnsnmyeainsdninnuannssimsulung

FPamie Wanusadjudoumunisialdauitihnune

Proposition of policies, plans, laws, regulations and
administrative measures and development of SOEs and
state securities

2. Regular monitoring, evaluating, and promoting the

URZNAMAN development of SOEs in accordance with policies, plans,

5. WAIUNUIUUITLUUUAZNIZUIUNTN sluatineu laws, and measures related to management and
auznsainaulauesgiamialinisujoinumslunas development of SOEs
M5UTEEUNIUALRIINIUN BUDNHYTE NN ENTU 3. Provision of SOEs consultation, recommendations, technical

assistance regarding to management and development of SOEs
4. Management of state securities in SOEs and state entities
2. Manage and increase the value of state holding less than fifty percent of the total capital

securities in a systematic and proactive way to 5. Promotion of private investment in state undertakings

maximize benefits for the country 6. Performance on any other duties as required by the laws of the
3. Promote and facilitate private investment in state office and other assigned from the Ministry or the Cabinet

1. Develop and enhance corporate governance in
SOEs up to international level

undertakings to perform in efficient, transparent,
economically viable, and reliable manner and gain
recognition from all relevant stakeholders sectors
4. Build up capability and competency of State
Enterprise Policy Office (SEPO) personnel to
be able to perform their tasks and achieve their
missions effectively
5. Improve internal system and processes of SEPO
to be more efficient for internal operation and
external coordination

Ministry of Finance Annual Report 2018
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The Customs
Department

+
o

WUSAH9D | Mission

1.

F1UILANNTEAINNINNITAT LRSI LEIN
seuuladafnduevdszing

AVLEINLATEF AU INAMBNIATNNT
nMeAanInNsuaTdayan ANl ima
ﬂﬂﬁaomﬂﬂwﬂaamnﬂmmvwmmu
NNARNING

ammumuammﬂuﬁﬁm Tusela
wasiUseandnin

Facilitate trade and promote national logistics system
Promote national economy by Customs-related
measures and international trade information

Protect and secure society based on Customs
control system

Collect revenue in a fair, transparent and

efficient manner
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3dgneud | Vision
O\)F]ﬂsnU\)UUTKUSﬂ']Sﬂaﬂ']ﬂSIUUIGFT

IWONSWAULNASVEUUDVIASUDADING
nazigoulovnisAnlan

An excellent Customs service to achieve
sustainable development of Thailand economy
and global trade connectivity
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o
+
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gNsANEQs | Strategies

1.

wwmmumumuuamunLWﬂTuTaﬂaw3auLmﬂ
LaLNTADRITNDEIUILAINELAINNIINITAN
WﬁummmmswwﬂamﬂiLLawnauamimivmwﬂivmﬂ
Wiodaimaunsd e uauLazidenlsenisdlan
wmmiymmmum\aﬂamn{lmmuawﬁmwLm Wanlaviu
WN1ge N‘VIﬁﬂ’]WLLN”‘Ui andnamsvaiunng
Tasfanansssuniua
WAUENTIOULYARINTURZNTUIMNTIANITDIANT

Develop work process and ICT system for trade facilitation
Develop Customs measures and international trade information
promoting border trade and global trade connectivity

Develop efficient and integrated Customs control system
Enhance revenue collection efficiency and effectiveness

based on good governance principle

Develop human resources capacity and organizational
management
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2dgnfFU | Vision
WunsdaiiumBivodoay
Jolnadou llazwavoiu

The leader of tax collection
for society, environment and
energy

+
o

WUSA? | Mission

. YsanmsuirsmsdaiunEegedissindnm
Tvla Wusssnuazdoiu wWiaiafissnimmenisnda

. FundsunlounsnBiiedeay Gvuindon waswanu
- Waiwneavdnsliianasgu wuades Tusvla wazilusssw
LWENESNUTANTININA B B NI B e U

To integrate tax collection for efficiency transparency
fairness and fiscal stability

To stimulate tax policy for society environment and energy
To improve the organization based on international standard
toward modernization transparency and fairness

To promote innovation of tax collection toward sustainable
development

Vision, Missions and Strategies

asyasswalua

The Excise
Department
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gNSFANEQs | Strategies

1.

MIUIMINMIIAAUMBULLYTUINT
Wamawannagseiy
nsldulsoneniieimunnunndin
wazsvasHgIAAve sz Y
NITUIMTDNANTAINRANTITNIALIR
MILEINEINUIANTTUNINAE

To integrate tax administration for sustainable
development

To implement tax policy for improving quality

of life and promoting healthiness of Thai citizen
To manage organization under Good Governance
To promote innovation on taxation

Ministry of Finance Annual Report 2018
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. " 3dgnAd | Vision

vaifiunBnuae fdlousms
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The Revenue . o
Department Improve Thailand's Economy and
Society through good governance,
modern tax collection and

attentive services

o o)
+ +
o \ 7/
(@)
4 \
+ +
o O o
wusnv | Mission gNsANdaQs | Strategies
1. YaAunmBennslfldauyszanains 1. Snwuadesmmneneldandedvdeiu
2. gNTLAUMSWILEMS wazadAnNasasla 2. WAIUIEUUNELAMNILAZNITLENS
Tumsduni WD LEINEFIINTUN T UM LAY NI LA EIAN
3. wuawuzulgueneaBEennsse 3. LIS NSTINAVIALALTNIWLIAADN
NTENTNNIIARY mavieulusedng
1. Collect Tax as forecasted 1. Maintain stability of tax revenues
2. Deliver services and create voluntary 2. Improve tax administration and services in order
tax compliance to enhance economic competitiveness
3. Propose tax policies to Ministry 3. Encourage good governance and working
of Finance environment in the organization
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WUSAN? | Mission

MYUANIATIIUY aninaet wnUfuRfungvane
m3Ass MatTd MIdnge TadouaznsEms
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Juguddeyamsauinanionsaay

To set a standard practice and guideline in fiscal

laws for accounting, procurement and supply
management, internal audit, compensation and benefits,
non-budgetary funds, employee management, and
government officer’s liability in accordance with

the fiscal discipline and sustainability

To manage government cash, income and expenditure
effectively using modern technology

To support regional fiscal management

To develop the capability of government officers

in the government financial management

To be a central agency for fiscal information

+
o

2dgnfiu | Vision
fAuQuaNa:usKIsMsfGaegIvu
voviWuaulkinads:lesdavaa

To regulate and administer
government expenditures to
meet the highest value

()

gNSANEQS | Strategies

1.

msunalnuanaesuluunienisnay
fiduindoumsfiumaesiassgialng
mavfunnzmsadeiiidngasna

ILETNET AN TN LTIV DIDNANT

Act as main mechanism of Thailand’s
fiscal stimulus

Commit to fiscal consolidation
Strengthen the CGD Organization
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Public Debt
Management Office
(PDMO)
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WUSAH?D | Mission
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Manage public debt efficiently and
effectively under the relevant legal
framework and IT System to achieve
fiscal sustainability and economic
development
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3dgnFu | Vision
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Manage public debt to foster stable and
sustainable economic and social
development
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gNSFANEQS | Strategies
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2. Wannaaaanamil neliduguinang (Hub)
ARAATIENTVE IugfimaLeLde
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1. Oversee public debt management operations
under acceptable funding cost and risk framework

2. Drive Thai bond market towards the hub of Asia

3. Monitor and evaluate projects in an efficient manner

4. Pursue excellence organization by developing
human resource and IT system management

5. Develop Consultant Database Center as a self-regulatory
organization and to be regionally recognized



©+

o
3dgnFu | Vision
avAnsUfunisiduoiiu:

ulgUNBIASUTADNISAGL
IWDIFSUYNVAUQa

To be a leading organization
in fiscal and economic
policy recommendations for
balanced economic
development
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Study, analyze, and recommend fiscal, monetary,
savings, investment, macroeconomic, and
international economic policies with professionalism
Monitor, supervise, and evaluate fiscal and
economic policies to ensure effectiveness and
efficiency

Promote understanding and recognition of fiscal
and economic policies among all stakeholders
Develop organization and personnel capacity to
achieve academic and moral excellence as well
as to promote a happy workplace

Vision, Missions and Strategies
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5. LEINRFNANNUTIUNTIVDIDIANT

1. Support the Thai economy to achieve growth
and competitiveness

2. Expand economic opportunity, reduce inequality,
and promote sustainable development

3. Promote fiscal sustainability

4. Promote understanding and cooperation with
all stakeholders

5. Enhance competency of the organization
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1. Short-term measures
to support the economic
recovery and resolve
short-term problems

Tax incentive to promote

secondary tourist cities

In order to promote the volume of tourism
and seminar in the secondary tourist cities that
its impact may help decrease income inequality
in Thailand and redistribute tourism revenues to
local people nationwide. The Revenue Department
of Thailand has proposed a tax scheme which
the following expenses will be granted for the
incentives:

1. Refer to Royal Decree No.(640) B.E.2560,
corporate entities that arrange trainings and
seminars in designated cities are eligible to claim
an additional 100% deduction for expenses paid
for seminar rooms, accommodation, transportation
and other expenses related to domestic seminars
and training, or expenses paid to tourism operators
under the law governing travel agency business
and guides. Spending must be paid out from
January 1, 2018 to December 31, 2018

2. Refer to the Ministerial Regulation
No.(335) B.E.2561, any individuals expenses paid
for hotels, homestays or tour operators in the
secondary destinations can be deducted for the
actual amount but not exceeding 15,000 baht. The
expenses must meet the following conditions :

2.1 Touring costs paid for travelling
occurred in the secondary destinations and
operated by a licensed touring operator, or touring
costs paid for travelling in the secondary tourist
cities and travelling routes approved by Ministry
of Tourism and Sport

2.2 Expenses paid to hotels or
homestays in the secondary tourist cities which
its owners must be permitted by the related
laws. Expenses must be paid from January 1,
2018 to December 31, 2018 and would comply
with guidelines, procedures, conditions in the
Notification of the Director - General of the
Revenue Department of Thailand.
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Measures for Drought Treatments
and Competitiveness Enhancement
in Agricultural Sector

1. “One Tambon One Agricultural SME”, policy
loan to promote sustainability of Thai agricultural sector
(The credit line of 72,000 million Baht). Under this
project, Bank for Agriculture and Agricultural
Cooperatives (BAAC) would approve loan for each
qualified farm up to 20 million Baht with interest rate
of 4 percent for the first seven months and apply to
normal interest rate for the remaining three years (Year
8 - 10). The approved loans were amounted to 66,178
million Baht for a total of 75,202 agricultural SMEs.

2. Policy Loan for farmers to improve productivity
against drought (The credit line of 15,000 million Baht).
The objective is to help drought-affected farmers
living around the area of Chao Phraya and Mae Klong
Rivers by giving loans to participating farmers willing
to restructure their production capacity.

Financial Measures for Temporary
Special Development Area in
southern-border provinces

1. Mitigation scheme in 3 southern-border
provinces

1.1 Financial assistance measure for
entrepreneurs in 3 southern-border provinces (The
credit line of 25,000 million Baht). The cabinet
approved the period extension for this scheme until
December 31, 2022. The scheme allows the
Government Saving Bank (GSB) to approve loans
with interest rate of 0.01 percent per year to qualified
financial institutions joining this project, and enabling
the latter to approve loan with the interest rate of 1.5
percent per year to eligible entrepreneurs.

1.2 Debt moratorium in 3 southern-border
provinces. BAAC suspends the principle payment of
up-t0-200,000-Baht for 3 years, from January 1, 2018
to December 31, 2020.

1.3 Loan Scheme for southern-border
provinces by Government Housing Bank (GHB)

1.3.1  Housing loan project to stimulate
southern-border economy. The credit line has been
raised from 2.5 billion Baht to 5.0 billion Baht with
the interest rate of 3.75 percent per year for the first
5 year.

1.3.2 Housing loan for state welfare in
southern-border economy (Credit line of 1,000 million
Baht). Under this scheme, the housing loan will be
approved with the interest rate of 3.25 percent per
year for the first 5 year.



1.8.3  “Thau Au Sau Saan Ruk (The credit
line of 1,000 million Baht). This project will allow GHB
to approve housing loan for southern-border provinces
with interest rate of 2.99 percent (MRR-3.76 percent
and the floating rate of MRR = 6.75 percent per year)
for the first 2 years.

1.4 Housing loan for Muslim in southern
border by Islamic Bank of Thailand (iBank). This
scheme will allow IBank to provide loan with its profit
rate to Muslims to fix their house.

2. Terrorism insurance in Temporary Special
Development Area in southern-border provinces
(Yala, Pattani, Narathiwat, Satun, and 4 Districts in
Songkhla). The cabinet approved the period extension
for this scheme until 31 December 2020. In addition,
the premium compensation of terrorism insurance
has been adjusted from 0.3 - 2 percent to 0.3 - 3
percent including the premium compensation rate of
50 percent for accident insurance of employees who
have insurance contract with their workplace.

3. Urgent loan for Muslim by iBank (The credit
line of 500 million Baht). Under this scheme, qualified
applicants will be able to borrow up to 50,000 Baht
with the maturity up to 5 years and the profit rate up
to 0.80 percent per month.

2. Measures to enhance
competitiveness and lay
foundation in the long term

Tax incentive for Angel Investors
Ministerial Regulation No0.337 (B.E.2561) has been
published to promote investment in startup companies
in Thailand as angel investors. A person is eligible to
deduct up to 100,000 Baht for personal income tax
on investment expenses paid for start-up companies
from January 1, 2018 to December 31, 2019. The
investment in company is required to meet the
following conditions: 1) The startup company must
be incorporated under Thai law and registered

Key Performance
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between October 1, 2015 and December 31, 2019.
2) The registered capital of the company must not exceed
5 million Baht. 3) Revenue earned from sales of goods
and services must not exceed THB 30 million Baht.
4) Business activities of the company must be
approved by the National Science and Technology
Development Agency.

Tax incentive for businesses in
response to raising in minimum
wages

Regarding the Royal Decree No.(665) B.E.2561,
employers can deduct 15% of wages paid to employees
but not exceeding 400 baht for expenses paid from
1st April to 31st December 2018. The conditions must
be met as follows:

1. Company shall earn income less than 100
million baht in an accounting year and hire no more
than 200 employees in the business.

2. For businesses operated by individuals, the
total income from section 40(5) (6) (7) or (8) of the
Revenue Code shall less than 100 million baht in a
year before deductible expenses and allowances.
Moreover, that business shall not hire employees 200
persons in the applicable year.

Measure to promote startup
companies
Progressive implementation of the National Startup
Committee (NSC) (Committee) with the Permanent
Secretary of the Ministry of Finance as a chairman of
the board
1. Number of startup companies in Thailand

1.1 A number of 1,700 startup companies
registered on the Natioanl Innovation Agency website
http://startupthailand.org

1.2 Numbers of small and medium enterprises
(SMEs / New Startup) who requested tax privileges
under Royal Decree Issued under the Revenue
Code with the exception of revenue (No. 658), B.E.
2561, to receive the rights except for the income tax
payment for the net profit of five period as from the
end of September 2018, counted as the total of 163
SMEs / New Startup registered applicants with the
National Science and Technology Development Agency
(NSTDA ); 108 applicants have been approved by
the NSTDA; and 88 applicants have applied for tax
benefits with the Revenue Department, which
increased from the previous month by 6 cases, 5 cases
and 5 cases, respectively.



1.3 Number of Startups supported by
the government through joint investment with the
Government Savings Bank, Small and Medium
Enterprise Development Bank of Thailand And Krung
Thai Bank Public Company Limited, at the end of
September 2018, have a total of 49 approved
investments in Startup, totaling 1,305.4 million Baht;
16 startups that have already invested accounted
for 375.6 million Baht investment, with 3 increasing
approved startups from the previous month credited
amount of 41.7 million Baht and the joint investment
was increased by 73.2 million Baht.

2. Number of investor groups in Thailand

2.1 the number of investor groups registered
with the Web Portal; currently has 400 investors
registered on the website http://startupthailand.org

2.2 Venture Capital: VC and the Trust for
Private Equity Trust: PE Trust who requested tax
privileges under Royal Decree Issued under the
Revenue Code with the exception of revenue (No. 636),
B.E. 2561, to receive the rights except for income tax
on dividends and income from the shares transfer
of the target company of 10 accounting periods in
August B.E. 2561. There were total of 32 VC and PE
Trust applicants found registered with the Securities
and Exchange Commission.

3. Key events in September 2018 (B.E. 2561)
“Government Procurement Transformation” Start-up
Fair with the concept of “Unlocking the limitations to
develop the Start-up towards the government markets”
on September 28 - 29, 2018, at Hall 5 — 6, IMPACT
Exhibition and Convention Center, Muang Thong
Thani. In the fair, the innovation from the Start-up is
presented together with the service provision to over
80 public and private agencies in 7 solutions, including
Government manpower development, public services,
public utilities, security and defense technology aiming
to create the trade in the fair for over 1,000 million
Baht to promote the Startup towards the GovTech. In
addition, at the event, there was a business matching
service between the government and startups,
education on government procurement processes
and startup support by government agencies such as
the Government Savings Bank, Electricity Generating
Authority of Thailand, National Innovation Agency (NIA),
etc., as well as a forum for educating GovTech and
the GovTech Awards.
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Tax incentive to promote Thailand
as a regional hub

Thai government has focused on encouraging
Thailand as a regional hub, and for according with
standards of the Inclusive Framework on BEPS. Thus,
tax privileges have been launched to achieve the goals
including:

1. Tax incentive for Regional Operating Head-
quarters (ROH1 and ROH2) under the Royal Decree
(No.671) B.E.2561.

1.1 For ROH1, new applicants can register
the scheme until October 10, 2018.

1.2 Existing ROH1 companies can still be
granted for the accounting year started from January
1 to December 31, 2019.

1.3 For ROH1 and ROH2, royalties received
by subsidiary companies shall take place for the
purpose of research and development (R&D) in
Thailand. R&D by itself or service by others are
acceptable to claim tax privilege but it shall comply
with guidelines, procedures, conditions in the
Notification of the Director - General of the Revenue
Department of Thailand.

2. Tax incentive for International Headquarters
(IHQ) under the Royal Decree (No.672) B.E.2561.
The scheme for IHQ is no longer available to new
applicants since October 10, 2018

3. Tax incentive for International Trading Center
(ITC) under the Royal Decree (N0.673) B.E.2561. The
scheme for ITC is no longer available to new applicants
since October 10, 2018

4. Tax incentive for International Business Centre
(IBC) in Thailand to substitute the former incentives
for ROH1 ROH2 and IHQ which tax benefits were
published in the Royal Decree (No.674) B.E.2561
including:

4.1 Reduce corporate income tax rate of
income paid by subsidiaries to 3% or 5% or 8% of
net profit base on expenses occurred in Thailand
amounting 60 million baht or 300 million baht or 600
million baht.



4.2 Exempt corporate income tax on dividend
paid from affiliates
4.3 Exempt specific business tax on income
from cash management to affiliate companies
4.4 Reduce the personal income tax rate to
15% for expatriates working for IBC
4.5 Exempt corporate income tax for foreign
companies which earned dividends or interest from
IBC. IBC will be eligible for tax privileges if they meet
conditions as follows:
1) IBC must have registered capital of at
least THB 10 million
2) IBC must have expenses in Thailand at
least of THB 60 million baht each accounting period
3) IBC must employ at least 10 people (or
5 people if the IBC provides only cash management
services)

Tax incentive for Research,
Development and Innovation Fund

The Royal Decree (No.671) B.E.2561 was
published a tax deduction for donation to Research,
Development and Innovation Fund including
1) Science and Technology Development Fund
2) Research Support Fund 3) Development of
Metrology System Fund and 4) Development of Public
Health System Fund. Details are provided as follows:

1. Donations given by companies or individuals
in terms of cash or assets to designated funds are
eligible to claim an additional 100% deduction expenses
paid for donations. The donation must be paid out
from the date of law enforcement until 31st December
2018 and shall comply with guidelines, procedures,
conditions in the Notification of the Director - General
of the Revenue Department of Thailand.

2. For donations paid out since January 1, 2019,
companies or individuals are eligible to claim the
actual amount of tax deduction. This incentive shall
comply with guidelines, procedures, conditions in the
Notification of the Director - General of the Revenue
Department of Thailand.

Enhancing Special Economic Zone
Establishment

Customs incentive Scheme for Special Economic
Zone operators The Customs Department issued
Customs Notification No. 110/2561 on May 8, 2018,
relating to rules, procedures and conditions of Duty
Free Zone establishment, dissolution of business,
license suspension and revocation. Concurrently,
the issuance of Customs Notification No. 112/2561
on May 8, 2018 concerns rules, procedures and
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conditions of permission to operate business in Duty
Free Zone, dissolution of business, including license
suspension and revocation.

Customs regulations for E-commerce
in Eastern Economic Corridor (EEC)

The Customs Department jointly with related
agencies and private sectors considered and amended
draft Customs law, notifications, regulations concerning
e-commerce and Customs incentives for Eastern
Economics Corridor (EEC). Continually, the Customs
Department drafted the regulations of Customs
procedures, set up the plan developing information
technology system for Customs procedures in a Duty
Free Zone, and also discussed business patterns
with private sectors. The draft Customs regulation
received market sounding from private sectors, for
example, Alibaba group, LAZADA, representatives
from Thai Express Courier Association such as DHL,
Federal express, UPS, and representatives from EEC
office of Thailand. As for the issue of the information
technology for Customs procedures in a Duty Free
Zone, the Customs Department invited Nuctech
Company, a leading company on X-ray system
and Artificial Intelligent (Al), to discuss on the issue
Accordingly, Director General of the Customs
Department has approved in principle and endorsed
the draft Customs Regulation on October 5, 2018.
Draft Customs regulation is recently in process of
verification by Legal Affair Bureau.

Development policies to support
financial technology (FinTech)
industry.

Ministry of Finance has formulated National
Fintech Policies, which comports with the government’s
flagship digital policy known as Thailand 4.0, to
promote financial access and enhancement in the
Thai financial system. The policies comprises three
modules: (1) Erect world-class digital infrastructures
through National E-payment Master Plan and
National Digital Identification Platform (2) Encourage



government entities, especially Specialized Financial
Institutions, to adopt FinTech solutions to fulfill their
public service mandate and (3) support startups to
create innovations though incubation and acceleration
program by forming Institute for Financial Innovation
and Technology or InFinIT. The cabinet has approved
the National Fintech Policies on April 17, 2018 and
authorized the use of fund from Specialized Financial
Institutions Development Fund on September 4, 2018.

Promotion of Public Private
Partnership (PPP)

1. On October 24, 2017, the cabinet approved
the draft Public Private Partnership Strategic Plan
B.E. 2560 - 2564 (2017 - 2021) which was revised to
be in line with the directive principles of state policy
as defined under the Constitution of the Kingdom of
Thailand and the 12" National Economic and Social
Development Plan B.E. 2560 - 2564 (2017 - 2021).
The PPP Strategic Plan aims to determine a policy
framework that creates clarification for both private
and public sectors regarding subsectors that require
private sector investment and subsectors in which the
government encourages participation and investment
from the private sector during the period of the
Plan. The PPP Strategic Plan will also help to attract
interest and generate private sector investment in
specified subsectors. As a result, the government can
accelerate the development of the subsectors and
reduce financial constraints associated with the
use of public budget and public debt; whilst also
improving the efficiency and value for money of
operations, public resource allocation, and public
service in the aforementioned sub-sectors. By the
end of fiscal year 2018, there are 55 PPP projects of
infrastructure and public service development in the
project pipeline with an estimated total investment
cost of 1.62 trillion Baht.

2. The cabinet has approved the principle of the
draft of Public - Private Partnership Act B.E. .... (The
draft of PPP Act B.E. ....) on April 3, 2018 to replace
the Private Investments in State Undertakings Act
B.E. 2556 (2013) which is the current PPP Law.
The purpose of such revision of Thai PPP law is to
establish clearer and more precise public policies
related to national infrastructure and public service,
based on true public-private partnership principle. The
draft of PPP Act B.E. ... includes appropriate PPP
promotional measures for the PPP Project under the
monetary and fiscal discipline and put emphasis on
utilizing the innovations of the private sector to carry
out the public services. Furthermore, it provides a
clear concise and transparent process which creates
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incentives for the private sector to invest in public
infrastructure development projects more quickly and
efficiently according to government policies.

PPP Fast Track

The PPP committee approved 11 PPP projects
with total investment of approximately 820 billion Baht
to proceed under PPP Fast Track scheme. 5 of these
PPP projects, with approximate investment totaling 335
billion Baht, have been done under PPP Fast Track
Scheme. Of these 5 projects, 3 projects already has
PPP contract signed including Mass Rapid Transit
(MRT) Pink Line, MRT Yellow Line, and MRT Blue
Line (Hua Lumphong - Bang Khae and Bang Sue —
Tha Phra) while the other 2 projects which are intercity
motorways, Bang Pa In — Nakhon Ratchasima link
and Bang Yai - Kanchanaburi link, have been
approved by the cabinet and under tendering process.
On September 10, 2018. PPP committee pushed to
project owner to speed up 6 PPP projects under PPP
Fast Track scheme, with approximate investment to-
taling 485 billion Baht, which are 1) Nakhon Pathom
- Cha-am Intercity Motorway (approved by the PPP
committee and ongoing a submission to the cabinet
for approval of the project) 2) MRT Orange Line 3)
MRT Purple Line in an extension section of Tao Pun —
Kanjanapisek Ring Road and 4) the three regional MRT
projects in Phuket, Chiang Mai, and Nakhonratchasima
to meet scheduled project timeline.

- {-__w: oA l 4R .‘r. L 1S

Thailand Future Fund (TFFIF)

1. The TFFIF’s fundraising of the Expressway
Authority of Thailand (EXAT)

TFFIF, established on October 25, 2016 under
the Securities and Exchange Commission regulations,
has the main objective to support public infrastructure
development in Thailand. EXAT is the first public
agency raising fund via the TFFIF. TFFIF currently
invests in toll revenues from Chalongrat expressway
and Buraphawithi expressway through the Revenue
Transfer Agreement. The proceeds of the fund are used



to develop EXAT’s new projects. TFFIF’s investment
units are listed on the Stock Exchange of Thailand
and TFFIF’s first day trade was on October 31, 2018.
TFFIF’s IPO is the highest IPO offering size of 44,700
million Baht compared to other IPO in 2018 with the
highest retail allocation of more than 50 percent of
the offering size. In addition, Ministry of Finance holds
at least 10 percent of the issued units for 5 years in
order to strengthen stability of the fund and confidence
of investors.

2. The progress on the TFFIF’s fundraising of
the Department of Highways (DOH)

The TFFIF’s fundraising to acquire DOH assets
needs law amendment. In 2018, the Cabinet approved
in principle the Draft Uses of Motor Vehicles on
Highways and Bridges Act, proposed by the Ministry
of Transport to accommodate the fund raising.
Currently, the draft Act is under the consideration
of the Office of the Council of State, and Ministry of
Finance and the DOH are considering the fund need
and cash flows for its fundraising of the DOH

3. The Draft Revolving Fund for Supporting
the TFFIF Act

The Cabinet approved in the Draft Revolving Fund
for Supporting the TFFIF Act. Currently, the draft Act
is under the consideration of the Office of the Council
of State.

The National e-Payment master plan

To address the opportunities and challenges of
FinTech, Ministry of Finance has been promoting an
integrated system for national electronic payment in
Thailand. This particular initiative is called National
e-Payment Master Plan. This initiative is comprised
of 5 main schemes as follows.

1. PromptPay scheme aims to facilitate financial
transactions and reduce cost of fund transfer. Under
this scheme, national identification and mobile phone
numbers can be used as fund transfer code, in
addition to bank account numbers, as these
figures can be memorized more easily and are more
convenient. To date, there are 46.5 million registered
accounts under this scheme, 1.1 billion transactions
were made, accounting for 5.8 trillion Baht.

2. Debit card usage expansion scheme aims to
promote usage of debit cards instead of cash. This
program will facilitate more shops and vendors to
have the Electronic Data Capture (EDC) machines
required to accept payment through debit cards
with lower fee. Shops and sellers have been given
tax privileges to incentivize them to install more EDC

TunanmveslassnisudiuasagssninniiaupausSguuasRaITw
auilAlauna) 2) Taswmasniwihaneddn greneguuu - guiimusss
windszmalne - fuy3 (@unnd) (assmssaivihasfe) 3) lasenis
solwiasFae gauimu - weuunmpanien (essnissa e
fxivld) 4) Tm\mﬁizumud\amaﬁuﬁ\m’mgLﬁm 5) TASYNITLVUBURY
PRFUTIIAT B9l 1Ay 6) TATINITLUUIURINIATUT I AUATIN T AN
%qﬁgamﬁua\muim 484,686 1L lasAiznIINA1TUlELIB
Tumsusznnsait 4/2561 lafuil 10 fusnou 2561 [§ise5alasensnia
3AINNT PPP Fast Track Widiunslidulumunssuszeznaiiiivun

TFFIF)

mss:ouquna\)qus:)uTnS\)a§'1\)v‘\7ug1uwTiaaumcn
Us:inAlng (Thailand Future Fund : TFFIF)

1. mszanyuiunasusnlassaisiuguiisaunanszmalny
(nDuTIN) FavmasiiAsusisUszinalng (nmw.)

nowuTINT Sedadeiunmundninaeisesdninnuamzn sy
wannswduazaaamdnnind e iuil 25 garan 2559 finguszadnan
LﬁaNﬂfum,}umiW"mmﬁamﬂmm%mﬁugmmﬂﬁ NTNIN LAY LAY
Uszinalnsfumiapenusguisusniiszaumusinunasusine a9y
nowuaINy avnulusgldarriuniainlasensmefiiAsaasiy
wazlasmanviiasyswdd diudwanlouuazsuloudnslusald
(Revenue Transfer Agreement) fi\‘] Lﬁuﬁv[ﬁ’mﬂﬂﬂ‘ﬁzmunur}\huﬂa\mui’;m
gmirlumunlassnslassadsiugnilvaises nvw. sivl mhsammuues
nevnum aanzsifeulunsiandnninduivussmalneuaznevusine
TR Bududonomhoamuluiuusnifloiuil 31 gaiau 2561 mawaus
Pmiasmussdnasyuialuasousn (PO) wevnasyusmfizume
natauee IPO guilgatissuau 44,700 fuum Weliisuiv IPO Bug
waziflumai IPO Afimsdnassmianuliuigamuasdesuniign
Tudasiusnnniniosas 50 sovduumsawuiliauase usnanil
niumwmim\ﬂ,mLma\‘muslunmwui’am Dudnsulisnidesas 10
YovtumhBaUTEANAINTRaYY Wuszozom 51 Wsliney
uTIN fenasiuavuazaianudeiuuminaemubndas

Ministry of Finance Annual Report 2018



_ gansouunaAty

o 4
o unasuvialy
NIENTHNNITANN (.l P
o«
dauanalsslead J L L)
3 - e e 3 = 13 - 2
) Zauns 210 Sapme S00 | " Q‘Lmum‘HUi'wwmn’wbmwgL?ﬂﬂ';fmmmummﬂﬂ?\mm
¥ fugildfunisusisisannizneniseds Weaas.
. = UiAuuzReetunaiwsdaniRuninduanamu waz
AU | u NuguanIsATiinuIesFsMaAnIg | nsARBaNNFAMUTIEANeN ™
it o ¥ -] e s e .
gaua = dnszAnliduasaneu ADIZNTTNNIT = usBunindfanislanaeiuguifidnanmifuinesmy
wals=letl | guaniweiRuzasnemu Enwnsaany
|
A J l
e Thailand Future Fund ﬁ’ﬂ_._lﬂ.l_ﬂT’ElULlii:é‘“Ll
USHNAANG : 5 o e o
\ _ Tauanslusals - niwdaunanng
v : > - 1 P
= guamsimadanisiaenialyl Tnﬂﬁ'ﬂqﬂuﬂ‘lu
nownusaulassaiulupuoounaadsanalng
1RIN2WU "
= Asgameundunng
watlassnislaseatineiiugu
o i) -
uia * dzzfiunsasnuiiisie
+ o dedulauazfansunbeafifieadunis
e = o
ATMENTTHNIT ATUUIIUTBINBINU UULULATDY
N15RINU Tasans

7

r==—===
o

- L a , .o o .
At TFFIF asnulufianislassainiiugiurasmemafivasuisdszimnalng 1dud TassmemeiiazaaasFauaslassmenaitaruswida dudya-lauua:
1ulauanslusals (Revenue Transfer Agreement) @ndaunistausiels 45% vavsrslsann 2 Tasanis 1Tus=a=1aan 301

2. AMNALMTIIMIALAUMIAEIAUNSIEANNUNILNDUTIN
YDINTNNINAN

nMaszamurunewusn Welildndeiunsndassnsummany
azdavdmaudlangrune Tul 2561 ansSguuasiiuG usaunannIIN
Wiy aRmuuarsssuisunsidonusuduunterauas sy
WAL ... MAUANTENTNANUANLEUD BIBVTUMITEANULAD TTagiuse
WITNBUAAMNEIBETENINNTRNTANTONEIHNNIUALIZNTINT
BN WRZATEINTWNTANTUALATHNNVAIIDYTENINNNTHIITUN
audpsnsBunuuasnszuanslifiesldlunsszaamuriunesyusie
POINTNN VR

3. swszsetyaAnawuiemsatusyunaeusinlaseaing
Augnioswamlszmalng wa. ..

ﬂm:%fgmum%ﬁuﬁLﬁwﬁawa"nmﬁ'wmzimﬁmzﬁﬁﬂamuLﬁami
stfuayunomumnlanaviuguiiosunAalssmalng wa. .. ui
HeytusensesduafAnunaniog 3zuinen1siansanaeeanlneu
AMIZNTINNTNOBYMN

nWugnsAaasn1sWwaunlasvaswuwugIus:uu

N1Ss¥1s:IvUNUUdIannsalndikosna

(National e-Payment Master Plan)
Lquaqmﬁmam{f‘Iﬁqm;wmaLﬁaﬁmmizuum?ﬁﬁmﬁumm

‘UizLmﬂlwﬂﬁlﬁ'}gizuunﬁﬁﬁzLGuLLUUSLﬁﬂmaﬂna‘ (e-Payment)

89ATLNAT Usznaudaunusudid 5 Tasens foil

s191uUs:UNs:NsaINsAds Uouds:uncu 2561

machines since March 2017 (Royal Decree Issued
under Revenue Code No. 640 B.E. 2560) and the
targeted distribution of 532,000 EDC machines to
entire government agencies and all shops has been
achieved since March 2018.

3. e-Tax system aims to create an integrated
electronic tax system. During the initial phase of
this scheme, the government is reforming rules and
regulations to enable electronic submission of tax
documents, particularly e-Tax invoice and e-Receipt.
The progress of this scheme are as followed:

1) Since January 2017, tax refund has been
processed through PromptPay system which is faster
and more convenient comparing to the traditional
method of paying through cheques.

2) Second quarter of 2017, e-Tax Invoice by
Email was launched and to date, 122 business has
registered

3) July 2018, e-Donation was launched

4) E-Filing is expected to launch next year.
This will enhance effectiveness of electronic tax
payment system.

4. Social welfare and government e-Payment
system. The program is intended to integrate social
welfare systems for more effective direct disburse-
ment of funds/refunds through Promptpay and Social
welfare card, reducing inaccuracy and increase trans-
parency to transform all government disbursements
to e-Payment. The progress under this scheme re as
followed:



1) Social welfare subsidy payment through
Promptpay: the government has been gradually
increasing number of welfare payments operating
under this scheme, for example, subsidy for new born
babies, old age pension, local government welfare
payments and subsidies to members of village health
volunteer.

2) Distribution of social welfare card: Since
October 2017, social welfare cards were distributed.
This card can be used as e-Money card via EDC at
various purchasing points such as public transportation
as well as e-Wallet to receive social welfare. To date,
11.1 million persons have received the social welfare
card with the total disbursement of 54 billion Baht.
Moreover, welfare benefit for the elderly was distributed
through social welfare card for the first time in
August 2018.

5. Market education and activation scheme
aims to educate consumers, businesses and
government agencies about e-payment instruments. In
this regard, the scheme launched a 1-year program,
from May 2016 to April 2017 to incentivize consumers
and businesses to adopt electronic means of payment
by devising a lucky draw for Debit card transactions,
which gave prizes to both card users and shops. The
program have significantly improved debit cards usage
in Thailand. To summarize, the number of debit cards
rose from 52 million to 62 million, the number and
value of transactions through debit cards during the
program stood at 80.2 million transactions and 148,975
million Baht, respectively, resulting in an increase of
38.3 percent year-on-year and 22.2 percent year-on-
year, respectively.

Benchmark Bond issuance to
support bond market development
Benchmark bond is the long-term debt instrument
that Ministry of Finance primarily uses to raise fund,
due to the low cost of funding, high liquidity, and
varying maturities that are able to match all types
of investor. In fiscal year 2018, Ministry of Finance
recently issued 6 tenors of benchmark bond, including
5-year, 10-year, 15-year, 20-year, 30-year and
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50-year with the total amount of THB 538,158 million.
The benchmark bond issuance aims to promote the
efficient government bond yield curve as a reference
rate for both the public and private sectors, enhance
the liquidity in the secondary market, and respond to
the entire groups of investors’ demand that are able to
support the bond market development in the long term.

Extension of the reduced VAT rate

The Royal Decree (N0.669) B.E.2561 states that
VAT rate are maintained to 6.3%, which not including
a municipal tax, for sales or services and import from
October 1, 2018 to September 30, 2019. So, it means
that the government still maintains VAT at 7% for an
additional year which its results have been expected
to stimulate Thai economy and reduce cost of living
for household spending on purchasing commodities
and services.

The measure on excises tax to
support biodiesel B20 fuel

On June 19, 2018 Council of Ministers agreed
upon ministerial regulations on excise tax (4th edition)
as the Ministry of Finance suggested the Excise
Department to impose tax rate on biodiesel B20 at
5.152 Baht/litre. According to the Resolution of the
Energy Policy Committee on May 2, 2018 and June
8, 2018 the committee has approved 1) Road map to
promote the biodiesel B20 consumption 2) Excise tax
of B20 at 5.152 Baht/litre in order to assist and support
agriculturists who plant palm oil and also increase
excise tax rate of biodiesel B7 from 5.850 Bath/lire to
5.980 Baht/litre. In this case, the Ministry of Energy
will use the oil fund to compensate price differentiation
so that it will not affect the retail price of biodiesel.

The purpose of this measure is to encourage
people to consume diesel that contain more
biofuel. Therefore, it will help to reduce the public
transportation cost and fare. In addition, this also
supports agriculturists who plant palm oil by imposing
the excise tax rate of diesel fuel B20, which calculated



only from fuel oil but omit tax of palm oil. Biodiesel
will be distributed only to the group of truck users in
logistic sector, it also offers a lower price than diesel
fuel B7 around 3 Bath which supported by the oil
fund. Moreover, the Department of Energy Business,
the Ministry of Energy will hold a meeting with fuel
distributors according to the section 7 and large track
entrepreneurs in order to promote fuel consumption
on B20.

The measure on excises tax to
support on having a good health/
Sweetened Beverage Tax

According to the research, Thai people consume
sugar indirectly through many kinds of beverages,
which are considered a relatively high proportion
that equal to 22% of the whole country sugar
consumption caused to NCDs, especially the obesity
which is caused by regular consumption of high calorie
food and the excession of the daily need consumption
that resulted in excess fat accumulating. At this point,
the Excise Department has announced the measures
on excise tax to encourage entrepreneurs in beverage
industry to reformulate by decreasing the amount of
sugar and producing low-sugar or sugar-free drinks
as one of the healthier choices. In order to raise
awareness in the society to realize the disadvantage/
danger of excessive sugar consumption, which is
higher than healthy standard (6 grams/100 millilitre).

Transfer Pricing Act

On January 3, 2018, the cabinet approved a draft
of the Transfer Pricing Act that is considered by Office
of the Council of the State. The Act will help enhance
tax collection effectiveness from transactions between
a company and its related company. On December 21,
2018, the Transfer Pricing Law was announced in the
Royal Gazette and will come into force for accounting
years beginning on or after January 1, 2019.

Transfer Pricing Act has been published on
November 21, 2018
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Regulation and supervision on
offering of digital assets and
businesses undertaking digital
asset-related activities.

The Royal Decree on the Digital Asset
Businesses B.E. 2561 (2018) was published in the
Government Gazette on May 13, 2018 and became
effective on the following day (May 14, 2018). The
Royal Decree was enacted to regulate the offering
of digital assets and businesses undertaking
digital-asset-related activities, reduce risk of frauds and
deception to public or crime related, and encourage
technological innovation that drives the economy
and society towards sustainable development
and to provide a variety of fundraising
instruments for competent businesses. In addition,
the public and related parties have sufficient
information for decision making and transparency in
operations. The Emergency Decree establishes the
principles and guidelines for the supervision of fund
raising by issuing digital tokens for the offering of digital
assets and businesses undertaking digital-asset-relat-
ed activities. The Securities and Exchange Commission
(SEQC) is the agency that draft relevant regulations of
the Decree. The essence of the Royal Decree:

1. Digital assets under the Royal Decree include
Cryptocurrencies and Digital Tokens, under the supervision
of the SEC to ensure overall clarity and appropriate
implementation. Digital asset businesses under the
Royal Decree are categorized into three types: (1)
Digital Asset Exchange (2) Digital Asset Broker and
(3) Digital Asset dealer.

Digital asset businesses operating before the Royal
Decree became effective which intend to continue
operations must file an application for approval within
90 days from the effective date of the Royal Decree.

2. The public offering of newly issued or existing
newly issued Initial Coin Offering: ICO, shall obtain
approval from the Office of the Securities and
Exchange Commission (“the SEC Office”), The
ICO may only be offered offered through the ICO



Portal which has been approved by the SEC. The
Royal Decree imposes that the issuers of Digital
Tokens who are willing to accept Cryptocurrencies in
the offering process or the operators of digital asset
businesses who are willing to accept Cryptocurrencies
from the counterparties in any transaction shall only accept
Cryptocurrencies obtained from or deposited with
operators of digital asset businesses regulated under
the Royal Decree.

3. The contravention or the failure to comply with
the Royal Decree is subjected to criminal provisions
in which both the offences and the degree of penal-
ties are comparable with those of the Securities and
Exchange Act.

Tax on businesses related to digital
assets and digital assets trading

The Emergency Decree on Digital Asset Business
(No.19) B.E. 2561 was issued to control digital assets
businesses and digital assets trading. The key points
are divided into 2 aspects:

1. Income generated from digital assets is
added into sub-categories of income under 40(4) of
the Revenue Code including:

- Shares of profits or other benefits for the
ownership of digital token

- Benefits from the transfer of cryptocurrencies
or digital token which exceed the cost of investment

2. Companies or Individuals deriving income
from a digital-currency investment is subjected to
withholding tax for 15% of income which that
withholding amount are required to gather with
others income for tax computation purpose.

Performance Summary of the
State Enterprise Policy Committee
(SEPC) in the 7 state enterprises
rehabilitation

The SEPC, chaired by the Prime Minister,
determined that 7 SOEs, which have financial and
operating problems to prepare the rehabilitation
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plans. The SEPC also appointed the subcommittee to
consider detail of the rehabilitation plans and monitor
SOEs performance according to the plans. In 2018,
the progress of SOEs on their rehabilitation plans is
following:

1. Small and Medium Enterprise Development
Bank of Thailand (SME Bank)

SME Bank’s financial performance has improved
continuously and it has clear action plan. The SEPC,
therefore, approved that SME Bank was no longer
having financial problems because SME Bank’s overall
performance largely met the determined plan. Also,
the SEPC approved that Ministry of Finance follows
up on the progress of SME Bank performance.

2. lIslamic Bank of Thailand (IBank)

IBank increased its capital to strengthen financial
status as well as managed NPLs. Thus, in 2018 [Bank
is expected to have positive net income.

3. TOT Public Company Limited (TOT) and
CAT TELECOM Public Company Limited (CAT)

The SEPC approved the merger of CAT and
TOT, instead of establishing two TOT’s and CAT’s
subsidiaries. In addition, the SEPC appointed a
committee to prepare for the merger of CAT and TOT,
and assigned the Ministry of Digital Economy and
Society to prepare for detail of the merger in order to
propose to the Cabinet to approve.

4. Thai Airways International Public Company
Limited (THAI)

THAI was able to achieve some targets on the
rehabilitation plan. However, THAI still needs more
development from the increase of sales by using
new technology and new distribution channels, cost
management, human resource development, and
one-stop-service management.

5. Bangkok Mass Transit Authority (BMTA)

BMTA started to operate with its NGV fleet and
still revises the rest of the number of NGV fleet. In
addition, BMTA started to utilize E-ticket system and
GPS tracking system for its services. Currently, BMTA
is in process of proposing its rehabilitation plan for
Ministry of Transport to consider.

6. State Railway of Thailand (SRT)

SRT is in process of the rehabilitation plan,
focusing on infrastructure development of rail system
and revenue generating from asset management
to turnaround its financial status and solve for
outstanding debt. SRT is in process of establishing
two subsidiaries, which are a management
company for the Red line and an asset management
company.
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3. Measures to uplift people’s
quality of life and well-being

National Rice Insurance Scheme

The result of national Rice Insurance Shceme
2018 as of January 4, 2019 can be described as
follows: (1) 27.60 million rai insured areas which is
92% of 30 million rai targeted areas (2) 2,670.44 million
bath direct premium collected consisting of 1,676.85
million bath subsidy by the government, 966.04 million
bath subsidy by the BAAC and 27.55 million bath
directly paid by farmers (3) 1,541.37 million bath total
indemnity paid to farmers.

Measure to enhance quality and

welfare of life of cardholders
On January 9, 2018. the Cabinet approved to
endorse the second phase of the State Welfare
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Registration program, which benefits low-income
participants joining the program since 2017. The
second phase consists of 4 action plans, as follows:

1. Assigning an Account Officer Position (AO)
to analyze the information on and assist the state
welfare cardholders (the cardholders) by surveying
the cardholder’s background in order to support
them case by case and to give recommendation. This
allows government to improve the living standard of
the cardholders efficiently and effectively.

2. Providing self-improvement programs for the
cardholders, including (1) employment opportunities,
(2) career training and education, (3) financial support,
and (4) basic needs

3. Monitoring the cardholders who are in labor
force and have an annual income lower than 30,000
Baht and persuading them to join the self-improvement
programs. Other groups of cardholders are welcome
to these opportunities as well.

4. Collaboration and cooperation among related
ministries and agencies to overcome poverty and
inequality. As a result, there are currently 34 supporting
projects from at least 13 departments.

In addition, the cardholders who register in the
program would benefits from State credit (100 or 200
Baht per person per month) to purchase necessary
goods and services from Thong Fah Pha-Cha-Rat
store and other stores listed by the Ministry of
Commerce. They would receive this extra credit one
month after they registered to the program unless
they declared an intention to cancel the participation
in improving their skills and standard of living.

The program has improved the living standard of
3.3 million participants out of 4.1 million participants
who joined the program. The Ministry of Finance will
actively continue working with related departments to
reduce poverty and inequality. Regarding the progress
of this program, the committee secretariat expects to
have the complete cardholders’ database by January
2019.

*Note: The Cabinet’s decision on August 28, 2018,
agreed to change the transfer method of monthly
credit between September to December 2018, to
be done by transferring to electronic wallet of the
cardholders instead.



Measure to promote a better
access to capital Nano- Finance for

grassroots people

Qualified corporations can offer retail loan for
occupational opportunities to individual borrowers.
Each borrower may borrow not more than 100,000
Baht at an interest rate up to 36% per annum which
will encourage people with low incomes to have an
access to more funding sources in the system. There
have been 24 corporations and 1 financial institution
that provide Nano-Finance loan from January 26, 2015
- September 24, 2018, and the credit has been granted
to 949,803 persons in totaling 17,000.38 million Baht
(average amount 20, 946 Baht per case).

Measure to decrease debt burden
and increase liquidity for small scale

farmers

1. Debt moratorium for small scale farmers who
are BAAC’s clients. This project aims to decrease
farmers’ debt burden and improve farmers’ ability to
earn more income. Under this project, the period of
debt payment is extended through the suspension
of the principle payment for 3 years from August 1,
2018 to July 31, 2021. Farmers who want to take
part in this project had to submit applications to the
BAAC by December 31, 2018. Participating farmers
are required to pay the interest once a year during the
three-year grace period. The payment of interest for
farmers’ already participating in debt rehabilitation or
debt restructuring program could be different and is
up to the BAAC’s consideration. In addition, eligible
farmers can also borrow money in case of emergency
or to support their cost of production. Moreover, BAAC
will also encourage participating farmers to save their
income.

2. Project to reduce the interest rate for small
scale farmers. The project aims to reduce debt burden
and cost of production for farmers who are BAAC’s
clients by cutting lending rate for the principle under
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300,000 Baht during August 1, 2018 to July 31, 2019.
For the principle exceeding 300,000 Baht, the BAAC’s
participating client is required to pay with the normal
interest rate. As for the compensation, the government
will compensate 2.5 percent of the interest rate, and
the BAAC will carry the 0.5 percent of interest rate
burden.

Solutions to housing problem and

build stability to low income people.
1. Thanarak Pracharath Housing Project

On April 19, 2016, the cabinet approved
Thanarak Pracharath Housing Project. This project
provides housing, on Ratchaphatsadu land, for
government officials and those without home of
their own.

On April 18, 2017, the cabinet revised
qualifications, such as applicants for leasehold must
be government officials and those without home
of their own, and applicants for rental must be
government official with monthly income not exceed
20,000 Baht.

At this moment, the rental project on
Ratchaphatsadu land plot, Bangkok 5050, has been
approved by EIA Committee. The lease hold project
on Ratchaphatsadu land plot, Petchaburi 260 and
261, is under construction.

2. Khon Thai Pracharath Housing

Government has launched policies in order
to improve the Thai people quality of living. On
January 3, 2018, the cabinet had approved Khon Thai
Pracharath Housing project to support Thai People
within 3 categories, such as state welfare card holders,
people with income not exceed 35,000 Baht per month
and general public.

The Treasury Department specifies Khon Thai
Pracharath housing in 3 types of housing, such as
row house twin house and condominium. The price



range should be around 350,000 Baht - 700,000 Baht
per unit and utility space not less than 28 square
meters. In fiscal year 2018, The Treasury Department
selects 5 land plots in Chonburi, Prachuap Khiri Khan,
Chiang Rai, Khon Khaen and Chiang Mai, as prototype
projects. Moreover, The Treasury Department leases
3 plots of land in Chonburi, Prachuap Khiri Khan and
Chiang Mai, to private sectors.

A monetary compensation measure
for low-income people through

a government-welfare card, using
information from the amount of

VAT that low-income people pay.

1. On the September 18, 2018, the Cabinet
passed a resolution approving a monetary
compensation measure for low-income people
through a government-welfare card, by using
information from the Electronic Data Capture
(EDC) - which has a connection point system of
payment (Point of Sale : POS) - for the amount of
VAT that low-income people pay according to the
price of consumer goods and necessary consumed
goods, educational products, and raw materials for
agriculture, which are from Thong Fah Pracha Rat
low-cost shops. Low-income earners will be
compensated from the November 1, 2018 to the
April 30, 2019 only. The Comptroller General’s
Department shall pay such compensation from the
Economic Foundation Fund the total amount of
5,000 million Baht, as proposed by the Ministry of
Finance.

2. The implementation of monetary compensation
measure for low-income people by Krung Thai Bank
PCL. has begun by categorising tax information when
the eligible person has paid the price of the goods
or services through the government-welfare card with
the participating merchants between the November
1, 2018 to the April 30, 2019 for the actual spending
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through the card each month. The tax information is
divided into 3 parts, consisting of: (1) 1 per cent will
be set aside as VAT (2) 6 per cent will be classified
into (2.1) 5 per cent will be transferred to the electronic
wallet (e-Money) in the government-welfare card
(2.2) 1 per cent for savings when combined both parts
(6 per cent) must not exceed 500 Baht per person
per month.

The Comptroller General’s Department will transfer
the compensation within the 15" date of the following
month. If the due date is set to be a holiday date then
the compensation will be transfer one day prior to the
holiday date.

Sustainable and integrated solution

package for informal debt problem

The Ministry of Finance cooperated with other
parties declared the intention to eliminate the informal
debts through a sustainable and integrated mechanism
that would manage the problem both presented by
the lenders and the debtors. The mechanism can be
categorized into five dimensions.

First, the government vows to take serious action
against informal lenders. Fiscal Policy Office (FPO)
cooperated with Royal Thai Police (RTP) and other
security agencies in the strengthening of crime
prevention and suppression of informal lenders.
Especially the lenders charging excessive interests
according to the Prohibition of Charging Excessive
Interests Act, B.E. 2560 (2017), shall be subject to
a fine of not more than twenty thousand Baht or
imprisonment for no longer than two years or both.
RTP has continuously arrested informal lenders and
illegally-act-debtors. As of September 2018, the RTP
has already arrested 4,162 accused.

Second, increasing in the number of formal credit
channels.

1. The emergency loan: The Government
Savings Bank (GSB) and the Bank of Agriculture and
Agricultural Cooperatives (BAAC) have introduced an



emergency loan scheme designed for clients facing
urgent financial needs, so that they may avoid taking
on informal loans. Total credit lines are 30,000 million
Baht comprising 15,000 million Baht from each bank.
This emergency loan has a credit limit of 50,000 Baht
for each client with a monthly 0.85-percent fixed
interest rate. As of September 2018, the amount of
16,064.19 million Baht was approved for 358,478
clients. GSB granted loan to 174,757 clients in the
amount of 7,349.24 million Baht and BAAC granted
loan to 183,721 clients in the amount of 8,714.95
million Baht.

2. Pico-finance (a new non-bank creditor):
The informal lenders may apply for Pico-finance
license from the Ministry of Finance, the process
of which would make the formerly informal lenders
formal, legally-recognized lenders, who can provide a
maximum loan amount of 50,000 Baht for each loan
applicant with the rate of interest, fees and service
charges combined not greater than 36 percent per
year (effective rate).

As of September 2018, the Ministry of Finance
has issued the Pico-finance license to 394 applicants
in 64 provinces, out of which 329 in 63 provinces
have already started its operation and approved loans
to 40,515 clients altogether in the amount of 1,093
million Baht.

Third, a part of the solution package is an attempt
to reduce the informal debt burden by reconciliation
between lenders and debtors moderated by a
provincial sub-committee in 77 provinces.

Fourth, while the solution offers financial
assistance to debtors, it is necessary for debtors to
gain more income-earning potentials. Seventy-seven
provincial sub-committees, specifically established for
the objective of providing occupational rehabilitation
services to the informal debtors, have assisted debtors
in finding employment and seeking production and
marketing opportunities, while organizing trainings and
giving counsels on occupational and financial issues,
in hopes that these skills would allow the debtors to
exit the informal debt cycle for goods.

Last but not least, a network of community-
based financial institutions (self-help group) will be
engaged, such that they can serve as a channel for the
government to disseminate financial literacy and
strengthen the financial skills of the people. Another
engagement in this dimension is to construct a
database of informal debts.
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FPO cooperated with GSB, BAAC and other
parties have continuously helped 1.26 million registered
low-income earners who have informal debt from the
2017 state welfare scheme (welfare card) database.
As of September 2018, 467,847 earners out of
565,587 earners (83%) who would like to get help from
government have already been solved.

Housing for the Elderly

(Senior Complex)
1. The Treasury Department, under the Ministry

of Finance, develops senior complex projects in 5
provinces such as Samut Prakarn, Chinburi, Chiang
Mai, Chiang Rai and Prachuap Khiri Khan. The Senior
Complex projects in order to improve the housing and
living environment for senior citizens.

1) Samut Prakarn province project

The Treasury Department leases Land NO.
Samut Prakarn 646 to Ramathibhodi Hospital to be
hospice zone, nursing zone and senior housing zone.

2) Chonburi province project

The Treasury Department allows Department
of Older Persons to develop some part of land NO.
Chonburi 219 as a senior housing project.

3) Chiang Mai Province project

The Treasury Department allows Chiang Mai
University to develop land NO. Chiang Mai 20 as CMU
Wellness center.

4) Chiang Rai Province project

The Treasury Department is drafting TOR for
private sectors to develop land NO. Chiang Rai 30 as
a senior complex.

5) Prachuap Khiri Khan project

The Treasury Department is drafting TOR for
private sectors to develop land NO. Prachuap Khiri
Khan 320 as a senior complex.

Loan scheme for

2. Reverse mortgage :

the elders : This loan scheme was approved by the
GSB board on September 19, 2017 and has been
implemented since December 29, 2017.



3. Measure on Old Age Income Security
1) The draft National Pension Committee Bill
B.E. ...

The Committee formulates national pension
policy to ensure the coverage, adequacy and the
sustainability of Thai pension system. The Committee
is chaired by Prime Minister and comprises the
representatives from relating agencies such as Ministry
of Finance, Ministry of Social Development and Human
Security, Ministry of Interior, Ministry of Labor and
experts on law, investment and pension.

2) The draft National Pension Fund Bill
B.E. ...

National Pension Fund (NPF) is a
mandatory provident fund which aims to ensure an
adequate post-retirement income with no less than
50% of workers’ latest salary. The National Pension
Fund covers employees in private sector, temporary
employees in public sector and employees of
State-owned Enterprises (SOEs) who aged 15 to 60
years old. Under this pension scheme, employees
and employers are obliged to make monthly savings
to the Fund, and employers can opt for receiving
20-year pension or lump-sum payments when they
reach 60 years old.

As of January 2019, the draft NPC and NPF Bill
are under consideration of The Secretariat of the
Cabinet to pass on to the National Legislative
Assembly (NLA).

A donation for the Elderly

Fund program

The Elderly Fund Management Committee has a
resolution set the rules, procedures, and conditions
for the allocation of the fund on the of June 28, 2018.
The resolution gives the elderly who have income not
exceeding 30,000 Baht per year receive 100 Baht per
month, and the elderly who have income over 30,000
Baht per year but not more than 100,000 Baht per year
receive 50 Baht per month between July 2018 - March
2019 Entitled elderly can use a government-welfare
card to withdraw cash at automated teller machines
of Krung Thai Bank PCL. The program will be
periodically revised as to be consistent with the
maintenance and donations to the fund. The
Comptroller General’s Department has paid money
through the government-welfare card since the
August 15, 2018 for the entitled elderly who registered
the program.
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Tax incentive on expenses paid to
support projects under the Palang

Pracharat Project

Companies can claim up to 5% of the net profit
on spending paid to the public-private collaboration
projects, or paid to the Palang Pracharat Project for
support the Commerce Foundation for accounting
periods beginning from January 1, 2018 to December
31, 2018.

Tax incentive to promote donations

for public healthcare

Regarding the Royal Decree No.(663) B.E. 2561,
The incentive has been implemented to encourage
entities to offer donations in terms of cash or assets
to public healthcare that are operated by Ministry,
Bureau, Departments, Local Government Organization,
Educational State Enterprise, Government Agencies,
Red Cross of Thailand and others Healthcare Centers
announced by Ministry of Public Health. The incentive
has allowed persons to deduct their donations for an
additional 100% of the donation amount covering the
amount of donation for education scheme, but not
exceeding 10% of assessable income after expenses
and other deductions. For companies, any donations
whether cash or assets are able to deduct expenses
for an additional 100% of public healthcare donations,
but when calculating with educational expenses should
not exceed 10% of net profit before charity expenses,
and expense paid for educational or sport purposes.
In addition, persons and companies are exempted
for income tax, VAT, SBT and stamp duty for revenue
generated from asset transfer or sales or operating
legal documents for donation purposes. This is
effective for donations on January 1, 2018 onwards.

Tax incentive for the second child

The Revenue Code Amendment Act (No.46)
B.E. 2561 and the Ministerial Regulation No.338 (B.E.
2561) was endorsed to promote family to have more
babies. The key points of those laws are stated as
follows:

1. A family with two legal children or more of a
taxpayer or taxpayer’s spouse giving birth since 2018
onwards can claim tax allowances up to 60,000 Baht
for each child by a year.

2. A family can deduct expenses up to 60,000
Baht paid on child delivery or prenatal care. All
expenses need to take place on taxable January 1,
2018 onwards which this expense must not exceed
60,000 Baht when gather with any welfare received
from government or private companies.
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Tax incentive to set up daycare

centers at workplace

On May 9, 2018 the Cabinet approved the tax
incentive for the company or juristic partnership that
provides daycare centers as welfare for employees at
their workplaces.

In general, total expenses for the establishment of
daycare center are deductible from taxable income of
the corporation. However, in this case, the expenses
are allowed to use as an extra deduction at 100% of
the actual expenses, but this extra deduction cannot
exceed one million Baht. The conditions are as follow:

1. The childcare centers need to be under the
law of child protection, or be registered with the
Department of Children and Youth or the Provincial
Social Development and Human Security office.

2. The expenses must be paid between January
1, 2018 and December 31, 2020 Currently, the tax
incentive is effective on May 13, 2018.

4. Measures to promote
transparency and good
governance

The Integrity Pact Program

At present, the moral agreement has been
implemented under Section 2 of the Government
Procurement and Procurement Management Act,
BE 2560, concerning the participation of the public
sector and entrepreneurs in preventing corruptions.
The Anti-Corruption Cooperation Committee
supervises the operational guidelines for moral
agreements. The Anti-Corruption Cooperation
Committee consists of the Permanent Secretary of the
Ministry of Finance as the Chairman of the Board of
Directors and other representatives from the following
government units-the Council of State, the Office of the
National Economic and Social Development Council,
the Budget Bureau, the Attorney General’s Office, the
Government Enterprise Policy Office, the Office of the
National Anti-Corruption Commission, and another
5 qualified representatives from private sectors. On
the August 6, 2018, the Anti-Corruption Cooperation

Key Performance
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Sector Transparency Initiative: CoST)
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6. wan1nsaaudayaUszitaulssinu wa. 2561 {lAT9n1s
ros¥wmasgiiidnfinlasanms CoST d1uu 147 Tasems :nvioviiaeeu
sefunsn Sgiamia wasiieviiu fyadmseade sau 113,665 duum
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Committee has announced guidelines and methods for
the implementation of the anti-corruption cooperation
program of moral agreement, selection of observers,
and the preparation of the report under Section 17
and Section 18 of the Government Procurement and
Procurement Management Act, BE 2560 which came
into force on the August 9, 2018.

Since the fiscal year of 2015 - 2018, there are 85
government procurement projects participated in the
moral agreements program, with a total budget of
1.3 trillion Baht-40 contracts have agreed with a total
value of 1.6 billion Baht. The budget can be saved at
6.8 billion Baht, which is the result of the participation
of observations. Observations give opinions to the
government project owner from drafting a scope
of works process to ensure the appropriateness,
standard-price, and fair procurement process.

For the fiscal year of 2019, the Anti-Corruption
Cooperation Committee will choose a selection of
procurement projects to establish moral agreements
and listing more observers.

The Construction Sector Transparency
Initiative (CoST) Program

1. The Comptroller General’s Department has
developed the CoST Thailand website to support
the disclosure of information in accordance with
the guidelines of CoST program, by linking some
procurement information from the electronic
Government Procurement (e-GP) in order to reduce
the burden of recording data from a staff of
participating agencies.

2. Increasing channels of information disclosure
via social media such as Facebook under the page
titled “CoST Thailand” helping to disclose information
in the CoST program in an infographic format, and as
a channel for receiving suggestions or complaints of
people.

3. The CoST program has been extended to the
local government construction projects. The Regional
and Provincial Comptroller General’s Offices are the
main mechanism to drive the CoST program in the
local areas. Because local people closest to local
construction projects, so it is more open and allowing
people to participate and express opinions about those
government projects to comply with the principles of
CoST, that focuses on the participation of the public
sector.

4. Hiring a consultant namely Kasetsart University,
to be a working group to review information.



asushuoulasvmisiignsoulasvnis CoST yovUs:inalng
Summary of the number of projects participating in the CoST program in Thailand

dousignis SFramna
Government State
Unit Enterprise

Usuds:uatu w.A.
Fiscal year

2558/2015 2 1
2559/2016 4 -
2560/2017 1 1
2561/2018 27 14

5. There are a large number of construction
projects participating in the CoST program this year.
Therefore, a random construction site visiting will be
conducted and there will be an opening stage for a
public hearing in the local areas. Also, the government
project owner will be asked to participating and
explaining their projects to the public and the working
group during June - July 2018.

6. The result of the fiscal year 2018, there are
147 government projects that participated in the CoST
program from different Department levels, Government
Enterprises, and Local Administrative Organisations
with a total value of 113,665 million baht. There are 120
government projects that have information disclosed
in the CoST systems and 27 remaining projects are
under the preparation process. Most disclosure of
information is at a satisfactory level at the average
rate 82.60 percent (Department levels at 81.89,
Government Enterprises at 89.48, and Local
Administrative Organisations at 77.05). Considering
the quality of the information disclosed, it finds that it
has a moderate quality level. It lacks clarity in explaining
the purpose and what is expected to be received from
the construction project, including the information
that the project owners have disclosed is difficult to
understand. According to the disclosed information,
it finds that the number of bidders is related to price
competition in the same direction. Also, projects with
a value of fewer than 10 million baht will have more
participants than projects with higher value. Considering
the types of construction, it finds that construction for
road and bridge, irrigation, and hospitals have higher
competition rates than other types of construction.
As a result of random conduct for the public hearing,
it finds that people have concerns about government
project management after the construction is
completed-due to the need for projects that are
constructed to have a lifetime that is worth the budget
paid and actual best value for.

Administrative
Organisation

AJIKAD
remain

(@s$adu
participated

neJau soud:day
Local total
cumulative

= 3 3 13 134
= 4 7
2 4 1

96 136 147
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NStNS2VYNISAAY
vuUlldavYYIUNISIdU

ou SUA 30 AuUgNYU 2561

KUTEIKQ

NUFALAZIIENTABULYINNUER 3

gnvilszazau

gnuildulouuaznenisganyuITe ey

Sulsiguszozau
LGUN\WJH?SEJEE%‘LA
RuAAvie
eRLIENVER
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(g um)

2561 2560
(340,276,203,366.25) (331,421,325,064.55)
11,959,956,442.00 1,254,442,478.81
60,874,378,566.73 58,693,770,603.99
187,144,400,946.22 52,633,283,835.28
99,185,725.17 139,497,625.38
21,198,534.81 0.00
673,359,270.94 466,391,671.70
1,176,750,679.78 644,112,187.28
(78,326,973,200.60) (217,589,826,662.11)

241,201,577.91 59,468,273.39
122,976,119,687.23 147,797,594,862.42
2,294,323,480,738.52 2,240,890,782,266.52
4,586,782,728,399.87 4,580,037,563,450.74
45,248,088.29 47,547,027.19
2,824,184,323.45 1,797,291,922.46
1,509,594.50 2,449,306.89
7,007,194,472,309.77 6,970,632,697,109.61
6,928,867,499,109.17 6,753,042,870,447.50
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WNUFUHN ﬂ’i:il::f%u 34,209,104,753.06 31,075,349,085.37
vifAumuiisudu 639,762,061.47 3,460,550,972.30
Fuviiauvguiou 877,438,910,814.96 998,371,859,814.92
wiiaulaivguidou
Fnidulouuaza BNNIYANHYUTZZEN? 4,375,892,366.66 3,682,936,767.97
Lﬁuﬁ’i‘:ﬂ:m? 10 4,950,426,021,319.94 4,341,575,230,095.27
Bwdiana NoULEINTNUTEEEN 17,799,582,945.37 18,355,406,820.29
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il aulivyuisudy 1 25,541,910,428.39 26,272,623,572.28
suniiaulivguiiou 4,998,184,388,260.36  4,389,927,153,455.81
Sy 5,875,623,299,075.32 5,388,299,013,270.73

TINFUNTWEGNT/daunu
Suniwdagni/sumu

nu

N '

uldge/(e) ndrdldaeazas

ouAUsznauBuT s BUNSHgNE/diunu
TINFUNTWdans/saumu
TunilAunasiuniwdan/dunu

mingmaUsEnauiumsiuiudunilvreesun st

s191uUs:NUNs:NsaINMsAds Uouds:uncu 2561

1,053,244,200,033.85

1,364,743,857,176.77

3,895,131,160,377.09
(2,981,837,005,497.56)

3,894,471,896,756.53
(2,859,806,252,114.51)

139,950,045,154.32 330,078,212,5634.75
1,053,244,200,033.85 1,364,743,857,176.77
6,928,867,499,109.17 6,753,042,870,447.50
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Anldany
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Aldant

AR

Amsnsgllneg
AiRpNTIAUAZAFRTIMNY
AlfaanmaganuLazu3ag
Anldfane

A e

sﬂﬂlﬁ'g\‘i/(ﬁﬂ) n':i']ﬁﬂ%'dﬂﬂdauﬁuvgumqmslﬁu
AUNUNINNTIEU
suldge/(@)ndnanldegns
Aaussmsnalaukufu

winemaUsznawvunsiududuniveoesunsiuil

KUTYIKA
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13
14

15

16

17
18

(g - uImn)
2561 2560

388,973,475,472.79 286,678,589,009.38
354,883,502.82 264,298,599.02
9,541,885,950.19 7,453,251,205.30
86,832,396,028.68 81,682,451,378.91
28,267,643,600.15 29,109,948,163.32
513,970,284,554.63 405,188,538,355.93
48,953,262,574.62 46,218,533,521.27
4,628,855,139.99 4,310,238,339.36
176,822,379.87 172,482,230.74
20,360,795,372.28 29,408,328,274.10
897,778,337.06 1,004,304,817.48
1,167,876,023.18 1,145,888,738.62
5,269,943,023.87 4,253,607,774.07
123,620,275,688.18 42,205,019,193.21
522,884,515,718.94 575,649,384,532.64
727,960,124,257.99 704,367,787,421.49
(213,989,839,703.36) (299,179,249,065.56)

(167,190,997,156.72)

(172,545,058,551.87)

(381,180,836,860.08)

(471,724,307,617.43)
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sumsiUsnglusunisBusndviensiiieaniduluswysznnu wazduuenvudszanadinals Tunsdifdueu
Foifumonsfifaivivibsnuludunaswasmisuludnugfinanslddetansunonsiiistussnivnsunmelddoin
nsensndadunemsifisssddy IHhudaneniseanlunisiavieunsdusy ulsuremafadiddmildlunsdar
sumsdusanddoil
masuinald
- seldnndwudsanasuideiineGdnGuanas
- seldunupusuidaldsu duuazusnuaafiunomssnnannaolduazaliassesmibnnu
AndaumuazdnTving
dunlaedfidunss mugnsldomusnsdunswed
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KUNgIKQn 3 Idudaana:signasinaguiniibuda

Wiy :um)
2561 2560

Suaaluile (497,731,325,139.53) (476,127,742,750.49)
NUNATDIIIBNNT 40,981,200.00 40,956,200.00
NUHINENTUNNTINEU 37,124,326,800.84 21,566,735,472.07

Sushnusziidmsmvuaseduliniy 3 WWeu 3,892,097,532.18 3,007,861,520.14
NuNNARN116,397,716,240.26 120,090,864,493.73
FINNUTARAZIDNMIALUYINUER (340,276,203,366.25) (331,421,325,064.55)

= &

Wuanluile fuaanavaffinay S1uiu 497,731,325,139.53 um 1inn Uudinins wasdadinduansu feduradnls
dhdayanelduiufuidaivuaziigs nszuseesnsnassmnsidnszuy GFMIS Tnans Interface figataydfiaunfiain
mahdndayadaivuasiavneldligndevasudumaisanve nsmwusgiudasianndeu matuiindadiamiednie

TdafiunsudladofianaaniydfiiaiueenpivasnmBudianniedeAanarandydundiuseeiudszann 2549
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KUBIKQR 4 IBUlRASUSs:a:du

¥ v

Wulidiuszovau

U
Suldiussozdu-misnunaig

V Ve 3

mdulifinssasau

2561
82,952,867,795.64
104,191,533,150.58

(e :um)
2560
22,839,401,256.28
29,793,882,579.00

187,144,400,946.22

52,633,283,835.28
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2561
0.00
122,976,119,587.23

(e :um)
2560
1,129,310,899.16
146,668,283,963.26

122,976,119,587.23

147,797,594,862.42
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FIINURNUTTHTEN

shgnuUs:NUNs:NsaINsAd) Uauds:uncu 2561

2561
118,007,927,984.33
1,744,439,065,680.66
431,876,487,073.53

(e :um)
2560
118,180,608,353.79
1,743,433,614,278.59
379,276,559,634.14

2,294,323,480,738.52

2,240,890,782,266.52
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(Vg :um)
2561 2560

ﬁﬁuiﬁ%ﬁﬁ@ 4,377,396,665,396.40 4,327,809,225,848.38
iauﬁﬁu 4,377,396,665,396.40 4,327,809,225,848.38
aﬁﬂqiuazﬁqﬂgna%wa 200,257,424,289.88 233,048,410,346.72
¥ Adenmazan-amMsuazRvgnaing 18,083,770,033.02 6,936,109,515.58
aﬂﬂﬂﬁuaxﬁeﬂgna%m 182,173,654,256.86 226,112,300,831.14
ﬂ?fffu‘ﬁ 27,833,343,628.05 26,150,709,400.68
Vi A1deNs A azaN-AgT el 20,955,436,989.02 19,147,665,487.23
A31Y0u916,877,906,639.03 7,003,043,913.45
pAsuazAvUgnamelddaInsIdu 19,401,822,089.28 19,401,822,089.28
vin Afenmmazan-enasuazavgnaing

muldduaninnsidu 8,253,083,529.46 7,447,904,648.54
mmiLmzﬁ'\aﬂgnﬂ%’wmﬂiﬁﬁmm HINTTINY 11,148,738,559.82 11,953,917,440.74
UTERINND TN 9,185,763,547.76 7,159,075,417.03
wfinu 81A1s uazaUnsnl 4,586,782,728,399.87 4,580,037,563,450.74

KU1gIKQN 8 Idufdius::du

(g :um)
2561 2560
Sufszzauiiduanaium 161,416,030,006.14 176,678,023,452.15
Bufszozauilfuanaiusimszme 0.00 3,651,270,203.30
Fudufiaseazau 161,416,030,006.14 180,329,293,655.45

KUNgIKQN 9 dduyavidufs:g:g1dNHivAIKuasIs:

(g :um)
2561 2560
Sudilduanaduum 464,931,969,906.18 600,291,707,995.05
smauzpedufszusaniideimuntisy 464,931,969,906.18 600,291,707,995.05
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Bufszezenfdusnaduum 4,872,209,126,418.58
Buffszazonfiiuanaidusolszma 78,216,894,901.36
TmRudssazen 4,950,426,021,319.94

4,341,575,230,095.27
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sniiaulinyuiisudy 25,541,910,428.39
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2560
16,145,445,724.91
10,127,177,847.37

26,272,623,572.28

(Ve :um)
2560

12,296,578,115.57
6,217,362,844.67
2,763,384,194.48
11,310,412.08
62,635,664,446.32
202,818,683,506.12
(64,394,509.86)

2561
TelvuyAaINg 12,600,848,360.66
Talduaiineu 6,150,553,061.53
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TelevugAnu 13,105,742.99
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$in WonAuaEvALS U UYTEN0 (26,941,080.58)
NN ﬂlﬁ‘\?’]ﬂ\‘lﬂﬂigﬂ’lm 388,973,475,472.79
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286,678,589,009.38

(g :um)
2560
246,319,943.02
81,396,440,002.42
4,607,718.46
35,083,715.01

2561
uldnnnstimiaiomsmidunuannmienuneiy 50,403,658.57
Maldannsgiswmis iansmilunuannuasdu 86,727,066,023.85
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Tulfannmsuianm 54,926,346.26
Huneldnnnmigavyunazing 86,832,396,028.68
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81,682,451,378.91
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Maldnanidssudu

uld SusununowuaiAnidan

eldSuupnsuUszanm
eldinsand

elFau

FUNTRNNAY
sawwladu

2561
1,420,632.87
3,104,430,263.39
83,166,074.00
1,421,818,524.16
12,629,904,209.30
11,263,024,114.34
(236,120,217.91)

28,267,643,600.15
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2560
1,087,222.72
2,502,481,052.15
68,024,193.08
1,321,660,510.34
17,822,996,340.02
7,367,116,069.77
26,582,775.24
29,109,948,163.32
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2561
11,426,788,685.19
848,721,327.78
36,584,346.76
1,752,972,442.90
526,948,092.65
72,781,857.32
598,300.67
1,229,136,011.38
111,335,114.71
5,381,117.31
186,700,004.66
280,012,545.90
15,731,461.07
83,574,628.79
84,976,588.60
32,291,020,048.93

48,953,262,574.62

(e :um)

2560
11,116,759,061.10
0.00
37,398,127.67
1,745,339,344.41
0.00
0.00
1,401,326.40
1,240,664,338.57
116,438,375.50
0.00
179,249,341.65
268,838,022.22
16,299,460.87
81,024,069.28
94,829,385.72
31,320,292,667.88
46,218,533,521.27
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2561
130,161,547.64
11,423.00
(1,402,913,811.74)
185,922,980.18
0.00
37,000,000.00
524,038,100,097.21
(103,766,517.35)

522,884,515,718.94

(g :um)
2560

59,057,182.23
0.00
(8,689,940,656.54)
0.00
28,218,770.37
37,000,000.00
579,115,974,547.52
99,074,689.06

575,649,384,532.64
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319,020,139,816.50
663,534,144,081.89
63,678,730,460.24
218,807,913.25

1,046,451,822,271.88

(Vg :um)
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314,530,568,534.89
626,043,812,899.69
39,388,759,621.29
65,075,129.17

793,074,774141.73
60,373,946,704.69
15,197,940,423.42
1,026,561.72

980,028,216,185.04

868,647,687,831.56

743,951,021,044.61
55,733,269,677.00
13,994,357,442.34
1,201,272.26

575,834,634,596.72
956,277,989.68

813,679,849,436.21

576,790,912,586.40

556,172,796,760.53
926,895,979.99

106,342,093,583.92
144,380,798.54

557,099,692,740.52

106,486,474,382.46

101,213,551,671.88
90,757,560.83

1,5561,925,074,800.42

101,304,309,232.71

446,606,440.00
990,670,749.79

1,472,083,851,409.44

1,437,277,189.79

308,244,429.40
2,110,098,819.43

2,599,814,174,262.09

2,418,343,248.83

2,454,530,410,843.31
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1,775,618,179.89
1,021,115,351.70
8,472,991,691.78

768,650,392.83

12,038,375,616.20
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1,606,974,470.84
1,322,5675,442.74
7,696,587,664.26

798,325,937.47

259,793,442.55
32,586,818,019.69

11,424,463,515.31

32,846,611,462.24

288,840,897.74
39,007,500,203.69

39,296,341,101.43

124,454,766,547.43
19,541,932,687.29

143,996,699,234.72

123,258,057,663.07
31,927,576,431.12

188,881,686,313.16

1565,185,634,094.19

2,788,695,860,575.25
(301,405,916,493.42)
(152,065,307,517.99)

205,906,438,710.93

2,335,224,636,563.84
(2,323,390,844,607.28)

2,660,436,849,554.24
(292,131,873,574.64)
(151,248,103,611.09)

11,833,791,956.56
(12,261,026,577.02)

2,217,056,872,368.51
(2,214,452,737,513.84)

(427,234,620.46)

2,604,134,854.67
(3,570,276,294.32)

(381,608,071,480.54)

(966,141,439.65)

(472,690,449,057.08)
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Key Activities

A Merit-making Ceremony and Alms
Offering as a Tribute to His Majesty King
Maha Vajiralongkorn and Her Majesty Queen
Sirikit, The Queen Consort of King Rama IX

His Holiness Somdet Phra Ariya Wongsa Khottayan,
President of the clergy in a merit-making ceremony and
Alms offering as a tribute for 2018 to His Majesty King Maha
Vajiralongkorn and Her Majesty Queen Sirikit, the queen consort
of King Rama IX , in which Mr. Prasong Poontaneat, Permanent
Secretary of Ministry of Finance and the MOF’s top executives
also joined the ceremony at The Emerald Buddha Temple
(Wat Phra Kaew), The Grand Palace, September 28, 2018.
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Policies to solve the problems of
informal debt by community financial
organizations and measures for the
development of low-income earners card,
Sisaket Province

Mr. Apisak Tantivorawong, Minister of Finance, together
with Mr. Wisudhi Srisuphan, Deputy Minister of Finance, and
Professor Dr. Narumon Pinyosinwat, Vice Minister for Finance,
offers financial management and solutions to solve the informal
debt problem and measures for the development of low-income
earners card at the Kanthararom Market Savings Group,
Kanthararom District, Sisaket Province, on July 23, 2018
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Deputy Minister of Finance to follow up on
activities aimed at solving informal debt problem
Mr. Wisudhi Srisuphan, Deputy Minister of Finance monitor
activities to solve the problems of informal debt and generate
income, including policies to solve informal debt problem by
community financial organizations at organizations at the Bank for
Agriculture and Agricultural Cooperatives (BAAC) prototype learning
center for sufficiency economy of Baan Pa-ngun, Kron sub-district,

Sawi district, Chumphon province on August 20, 2018
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The 7" MOF Innovation Awards
Presentation 2018

Mr. Apisak Tantivorawong, Minister of Finance,
presided over the 7" MOF Innovation Awards
Presentation 2018, at Le Concorde Ballroom, 2™ floor,
Swissotel Le Concorde Hotel, Bangkok, September
27, 2018.
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Permanent Secretary of the Ministry of
Finance Presided over the opening ceremony
of the event “Vayupak Volunteer”

Mr. Prasong Poontaneat, Permanent Secretary of the Ministry
of Finance presided over the opening ceremony of the event
“Vayupak Volunteer” leading the MOF’s top executives,
government officials and employees under the Ministry of
Finance to clean, improve traffic signs and public service signs
in the Ministry of Finance building area to give as a royal
charity on the occasion of His Majesty King Maha Vajiralongkorn

66" Birthday ceremony at the Ministry of Finance on July 28, 2018.
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e -ﬁi*"’ﬂ“‘f’fuLq‘f“%{ﬁfﬁﬁuamﬁmﬁﬁ@i MOF Jointly Gave A Honorable
TR mi?”mwmfzm""m‘” , Brooch and Certificate to the

T Al Gk B MOF Role Models

by (1 Vo Mr. Prasong Poontaneat, Permanent
Secretary of Ministry of Finance, presided
over the ceremony to give a honorable
brooch and certificate to the MOF role
models, under the MOF Role Model
Project, at Vayupak 4, Ministry of Finance,
June 6, 2018.
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MOF Joined A Monthly Merit-making
Ceremony, August 12, 2018

Mr. Apisak Tantivorawong, Minister of Finance,
the MOF’s top executives, officers, employees and
agencies under the Ministry of Finance joined the a
merit-making ceremony by giving Aims offering to 10
Buddhist monks for Royal charity of Her Majesty Queen
Sirikit, the queen consort of King Rama IX on her 86"
birthday anniversary, on August 12, 2018 at the Royal
monument of King Rama V, the Ministry of Finance on
August 10, 2018.
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Contact Information

Excise Department

1488 Nakorn Chai Si Rd., Dusit,
Bangkok 10300

Tel : (662) 241 5600

Website : www.excise.go.th

Revenue Department

90 Soi Phaholyothin 7, Samsen Nai,
Phaholyothin Rd., Bangkok 10400
Tel : 1161

Website : www.rd.go.th

Comptroller General’s Department
Rama 6 Rd., Samsen Nai, Phayathai,

Bangkok 10400

Tel : (662) 127 7000, 270 6400

Website : www.cdg.go.th

Public Debt Management Office
Rama 6 Rd., Samsen Nai, Phayathai,
Bangkok 10400

Tel : (662) 265 8050

Website : www.pdmo.go.th

Fiscal Policy Office

Rama 6 Rd., Samsen Nai, Phayathai,
Bangkok 10400

Tel : (662) 273 9020

Website : www.fpo.go.th
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