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Propgram Title (Nv.) Bond Market Development in ASEAN Countries

. (J07- 04166 ) L |
Target Orpanizations | Ministry of Finance, Ceniral Bank i
HOutcome/Purpose ¢ Participants are expected to understand the swmllcanu af bond market
‘ development in the financial sector as a whole and to identify  challenges
to overcome in the futire. This course covers market infrastrcture and the |
incubating poligies of bond investors and issuers as critical for hond market
development. At the end of the course, each participant is <xpected to
produce a policy proposal for national bond market development and to
' make presentations on it :

- . )

Ou{putb As a result of this seminar, pamup'mtq are expected to:

(1) understand the significance of bond markets and how it relates to
financial market development as a whole,

(2) review achicvements and progress in Asian bond market development
under the ASEAN+3 Asia Bond Markets Initiatives (ABMI), Hxecutives’
Meeting of East Asia-Pacific Cenrral Banks (EMEAP) and other
initiatives;

(3) consider possible policy measures for further bond market
infrastructure development in each country based on lessons ‘camt from
other countries’ experiengas;

(4) consider possible policy measures to attract 1ssuers, investors, and |
intermediaries based on lessons learnt from other countries’ experiences; |

(5) summarize the remaining challenges and produce policy propesals for

1t bond market c deveIOpment in their respective countries,

Contents/Activities 1. Participating in “Investing in Asian Bonds Conference 2007

2. Overview of Asian bond markets

3, Significance of bond market development

4, Issucs and policies on bond market infrastructure

5, Issues and policies on issuers and investors

6. Other related topics on bond market development

7. Drawing up and presenting a policy proposal ’

8. Exchange of views/opinions and sharing of experiences amony if

|
|

(see Annex 1)

_ participating countries

Number of |14

Participants _ - N o

Langnape English |
Duration of the Duration of the Core Phase in Japan, October 31~ November 16, 2007 ‘
Propram Duration of the final phase, November 17— December 14, 2007 i

After the Core Phase in Japan, participants will hold seminars or mectings in!
their home countries to share policy proposals with relevant anthoritics nd‘

will submit reports on the results to JICA within 1 month.
Implementing I JICA Tokyo ]
Organizations 2. Asian Development Bank ;
Deadline for L’\pphcantﬂ must submit form A2A3 a position paper (see Annex 2} by
Application ___September 30, 2007 fo the JICA officc or an Embassy of Japan B

Dcadlme for \cnrlmﬂ Qctober 2, 2007
INotice u! Acceptance

a



I DETAILS

Program lltic )

Bond Market Development in ASEAN Countries

Progeam No.

i

107-04166

|

1. -I!ackémun’d

In addition to indircct financing such as hank borrowing. direct |
financing such as equity and bond financing is ¢ssential {or the efficient .
and stable development of a financial svstem, While Asia accomplished ’
dramatic improvements in irs cquity markets in the 1990s. it still lags
behind in its bond market development. ABMI was established 1o !
develop efficient and liquid bond markets in the ASEAN 173 region and '
to foster a high degree of regional financial independence. ;

Establishing a domestic bond market infrastructure is indispensable |
for the development of bond markets in the region. ARMI and IMIEAP
have already greatly contributed to the development of the region’s |

hond market infrastructure; however, in order to encourige greater

market participation from bond issuers, nstitutional and individual |
investors, and intermediaries (security companies, slock exchange, cic.), !
it is vital that policy makers thorcughly understand bond miarkets |
order to endorse eonducive policies for capital market development. '

From this standpoint, this training seminar aims to enhance the
capability of ASEAN govemment officials in charge of financial market
development to promote relevant policy measures for bond market |
development. The seminar will equip policy makers with advanced |
solutions to common financial market issues through discussions with
participants from Japan and from other countries in the region. |

b

Input
) By Japan (JIC3)

|

1. Round-trip (economy) ticket between an intemalional airport |
designated by JICA and Japan,
2. Allowance (accommodation, living expenses, shipping)
3. Expenses for study tours in the form of train tickef(s) or chartered bus
4. {'ree medical care for participants who become il after arival in |
Japan (costs related to pre-existing illness, pregnancy or dental
treatment are not included) |
5. Expenses for program implementation including materials
6. Arranzement of: !
1) module/program {review, suggestion, and logistical arrancement);
a. lectures
b. presentation and discussions
¢. site vigits
d. others
2) Instructors and coordinators
(Recruitment and appointment, logistical arrangement);
a. experts on hond market development
b. NCA officers
c. HCEL training officer and a coordinator
d. others
3) materials (printouts/publications);
4} rooms/equipment/transportation, etc.

4



See the brochure, KENSHU-IN pguide book p.9-16, given to cach
participant before or at the time of pre-departure orientation.

b) By ADB

L, Design, conceptualization and proposal of!
1) module/program,

a. lectures

h. presentation and discussions

¢. sile visits

d. maicrials

¢. others

. Recruitment and appointment of instructors;
a. ADB officers,

b. ADD consultants

¢. experts on bond market development

d. others
3. Arrangement of attending

“Investing in Asian Bond Conference 2007

[ $]

a4

¢) By the Governments
af 'articipating
Countries

The governments  of the participating countries nominate and |
recommend an applicant(s), fulfilling the requirements tor the Core
Phase in Japan designated in number 4 helow, “Conditions and |
Procedures for Application™ |

3. i()rganimtions
\ a) Implementing

i Orpanization

- —— i e et L A e e ]

Tokyo International Center (JICA TOKY()) |
Economic Development Team, Program Group
2-49-5 Nishihara, Shibuya-ku, Tokyo 131-0069, Japan
TEL: 81-3-3485-7051  FAX: 81-3-3483-7904
(81: country code for Japan, 3: area code)

Asian Development Bank (ADI) i
Office of Regional Economic Integration {QRET)
& ADB Avenue, Mandahiyong City 15350 Metro Maniia, The Philippings
TEL: 63-2-632-6170  FAX: 63-2-636-2444
(63: country code for The Philippines, 2; area code) o !

h) Accommadition

b e —

Tokyo International Center (JICA TOKYO)
Address: 2-49-5 Nishihara, Shibuyea-ku, Tokyo 151-0066, Japar
TEL: 81-3-3485-7031  FAX: 81-3-3483-7904 "
{R1: country code for Japan, 3; arca code)

. . . |
If no rooms are available at JICA Tokyve, JICA .will arrange akternative
accommodations.

4. |Conditions and
Procedure for
Application

i a) Qualifications of
Applicants

i
|
f

. Nominated by their governments in accordance with the following
criferia.

. Present position/assignment:
managerial-level staft engaped I planming for capital market
development in the Ministry of Finance or Central Bank 1

. Occupational background: |
minimum of seven (7) years of experience in hond market or capital ‘
market development., j

28]

T

4. Language: '

proficient in spoken and written English, !
(able 1o actively discuss and draft a policy proposal on the subject of
the Core Phase in English)

J



. Applieatian

i

|

5. Other Matters:

Orientation

: !}-)f"roc-cc-!-ﬁ.re for

15 Health:

physically and mentally fit 10 participate in the Core Phasze in
Japan
6. Not currently serving in any form of military service

1) A Pre-Departure

should fill in and forward one (1) original of form A2A3 for cach
applicant with histher position paper (see Annex 2) w2 JCA ollice
{or an Embassy of Japan) by September 20, 2007,

i~

acceptance or non-acceptance of an application na later than Oclober
3, 2007
3, 2007,

Note: Applications not accompanied hy a position paper will naf be
considered as this document will also be used for screening applicants,

A pre-departure orientation will be held at JICA overseas oifices (or
Embassies of Japan) to provide seiccted candidates with details on
travel to Japan, conditions of the Core Phase, and other refevan! matiers.

participant before or at the time of orientation.

*ri)) A dd: tiona!
Requircments

Participants must:

1. not change the subject of the Core Phase in Japan or extend the
perind of the Core Phase in Japan;

. not bring any members of their fanilies with them,

. return to their home countries at the end of the Core Phasz according
to the international travel schedule designated by JICA;

) hJ

employment for profit or gain while in Japan,
3. observe the rules and regulations of their place of accommadarion
and not change the accommodations desiznated by JICA,
(Participants wha have successfully completed the Core Phase will be
awarded a certificate by ADB and IICA))

{

1. Governments desiring 1o nominate applicants for the Core Phasce

. The JICA office (or Embassy of Japan) will inform the government of

i _ .

Participants will see a video “Training in Japan,” and receive a textbook
and cassette tape, Simple Conversation in Japamese In addition, the |
KENSHU-IN guide book (Trainee puide book), will he ziven 10 cach |

4. refrain from engaging in political activities or anv form of
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