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No. 0100/ 2005 Ministry of Finance
Rama VI Road

Bangkok 10400, Thailand

2 December B.E. 2541 (1998)
Dear Mr. Camdessus,

[ am writing to you about the progress that is being made to put 1n place the full
legislative agenda necessary for financial and corporate restructuring in the program.

The government’s Letter of Intent of August 25, 1998 had anticipated (as a
performance criterion) that amendments to the Bankruptey Law would be enacted by
Parliament by October 31, 1998, and that other key legislation (the Alien Business Law,
the Code of Civil Procedure, and the Corporatization Law) would also be enacted by about
the same date.

However, while progress has been made, enactment has been delayed, principally
reflecting the large volume of bills before Parliament, and especially given the need to
allow adequate time for Senate review and approval.

All the above laws have been approved on first reading by the Lower House, and
we are working towards full approval by the Lower House by December 31, 1998,
However, it would be counterproductive to set a date (or performance criterion) for
Senate approval and final enactment. This would be seen, especially by the Senate, as
exerting unwarranted external pressurc on the Parliament.

Nevertheless, the Prime Minister has assured me that every effort will be made by
the government to secure full Parliamentary approval (both Houses) of amendments to the
Bankruptcy Law as soon as possible. We are working towards approval of the Bankruptcy
Law by January 31, 1999, and approval of all the other laws by end-February 1999,
although this timetable may be delayed by a few weeks in the event that public hearings
were deemed necessary to build consensus. The current Parliamentary session extends
until March 21, 1999. Toward this end, the government will continue to cooperate fully

with the Senate.
With my best regards,

Yours sincerely,

fiil,uhu‘_, )l\lr thw:ﬂ;ﬁ.w«h Ji____d_

Tarrin Nimmanahaeminda
Minister of Finance

Mr. Michel Camdessus
Managing Director
International Monetary Fund
Washington D.C. 20431, USA
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