"DI']S ns:)omsmao

nduanslinAmsndo dwinowldans:nsoomsadd Ins. 0-2126-5800 Insans 0-2273-9763

www.mof.go.th

ATUN 195/2564 Sui 28 AAIAN 2564

swanulszanamsiassgno lneil 2564 uag 2565
“ipsngna Inedl 2564 manazvenaniniesas 1.0 Aoil
d‘ Yo | a\ ,&' (Y}
10301 IASUNaNIZNUNNMITZINAIzaan nivaslsafare 1 Salalsun 2019

=i dy v d' | s % 4 '
ﬂ?ﬂ!!iﬂﬂ1ﬂﬂlﬂ1ﬂ‘lﬁ’3ﬂﬂiiﬂﬁﬂ 3?)211\1ul‘§ﬂﬂ 1uﬂf‘ﬂ<§ﬂuﬁﬂ]ﬂﬂ]iﬂ!ﬂﬁl!ﬂii%ﬂ]ﬂ

v
o w \J ‘lyda )

aa Aax g a_ a & 1
Anamanavuiuaav aewa HUNINTTUNIIATHINAUNNUYUADIUD

¥ v

' X

vz Tnsugnolnedl 2565manezvenadusiuiiosas 4.0001)

' a oYy A 1A A o & o
mnmimaaﬂmmﬂm"lﬂﬂmumuazmsmammmaumﬂum”

WeNTFo 3203 Formremsdninauasygnamsaas  lugiug Tawnnszninmsng

uoasunlszmnamansygne lnell 2564 1 “rsugnolnedl 25 eamanezuenadiniosaz 1.0 aotl (e
v dd‘ﬂl = 4‘ Yo |l a &’ v
Framamsainiesas 0.5 09 1.5) 11N lASUNANIZNUNMITZUIATaen Ve lsafae 125alnls
412019 (Coronavirus Disease 2019: COVID-19) figunsanndulugadlasinai 3 vhldmaiuasugne
Ineluriensimasvestl 2564 vzvzasasningnaswsnuestl 2564 MNWIATMIAIUAY TsALAZAINT TN

A A 1 I o 4 U A Aa d'dé} I o w o
mMassgnInanas 0613 15na Tufagiuaoumsaimsunsszaiinamenavuiluday dsenouny

anuavrthlumssavuazmsnsgneiagulnnulsemsu imldmasgansoneunatsuasmslums

v
=

v Y
' @ I~ = @ 1o = < 1
AUAUMTUNITTZIIAA TN Ialuwumsidalszma awaiun 1 wgeimeu 2564 Wuduly vzdawa
IdTiRnssumansgne Taemwiz lunmamsneaien ganamianuazdids manmsvuds ginvinkou

I ' Y l
‘wa@u%uawumﬁ’mﬁamﬂﬁ3ﬂﬁ]5u il LWJJiﬂﬂ"ﬁu Iﬂﬂﬂ1931ﬂ1iﬂijﬂﬂﬂ1m®ﬂ%u%gﬂISWSQDﬁ%}ﬂﬂﬁ% 0.8

(3

= a S Y = Ay = a
G]’E]‘ﬂ (Iﬂﬂn%’ﬁdﬂ1ﬂﬂﬁmﬂiﬂﬂﬁ$ 0.3t‘|\1l.3)1,!@3ﬂﬁﬁ\i‘l/]uﬂWﬂL’E)ﬂ“lfuilg"UEJw nsvuas 4.0 G]’E)‘]J (IﬂEIiJGIf’N

S Y

Y
MaMIainsosas 3.5844.5) luagiuvesmsasesnauminuud Tiuisudaaa ﬁumﬂmsﬁummmmmgﬂﬂ
1 ] <} @ a 1 1 a % 1
ﬂizmmﬁﬁ pe19'l5n7 dansdosdnn il #291991n1un15Waa ( Supply Chain Disruption) H90190IHA

1 1 a 9 [ 1 1 1 a 9 ~ (2 d‘g)
ﬂi%‘ﬂﬂ@]i’)ﬂﬁﬁ\i@@ﬂﬁuﬂﬂuigﬂgﬂﬂq‘ﬂ Tag ﬂ1ﬂ’N3;!aﬂWﬂ"Iiﬁ\ii’Ji’Jﬂﬁuﬂ"IéU@\illﬂﬂiu‘]J 2564 EVPYININITOY

0216.3001) (Iagls9A1ANIIaiNI 0oaz 15.80416.8)

Y
wonnnimasglivnumdwylumsdszavilszaeussugn lne miumsdutiumaims

A

o o ] 1 a = A ) 92 Y A o w g
‘VINﬂ"li‘ﬂﬁ\ﬁlﬂ\‘]ﬂ"l‘ﬂii@EJNG]i’)l,l!@Q@Tﬂiﬂiﬂﬂ?iﬂuﬁxﬂiﬂigEJ$‘VI 3Iﬂ§\‘lﬂTﬁﬂﬁi%ﬂﬂqﬂiﬂiﬂﬂTﬂWﬂJﬂTQ\icﬁ@

Y 1 YUs o v a " o A A o o & qgu 1ydy \ A d a
TundRasadaanmunedy ssegn 3lasamaiumasde IMundnaeansanusramasitluiiey tag
3J"msmsﬁ’mmsﬁw«'mﬁmﬁumiﬁumw1°’ﬁwaﬁﬁﬂsWﬂ’emﬁums“lcff'iiwﬁuﬁ’fMﬂwswswﬁmuﬂiﬁ'

9111INT ‘VI'5’Nﬂ1iﬂETQﬂN‘L!LW’EJLLﬁanUﬂﬂJWHEJEJ’JEJ"ILLa V\IHWLﬁiBﬁiﬂ‘ﬂua ?Nﬂll‘ﬂllﬂiﬂﬂmﬂi sNUINNIT

u



2

a { Y ° ° v YA 4
i%’UW]GUENIiﬂ@lm%ﬂvhﬁﬁjﬂjiHWX)l9 N.f1. 2563 Lla$W335']‘IfﬂWTTu@GlﬁlﬂWUW%ﬂigﬂﬁﬁﬂﬂWiﬂaQﬂNULﬁﬂ

U

Y 1]
llmﬂlﬂiyﬁ“ﬁﬁygﬂ%l!agﬁ\‘]ﬂu%']ﬂﬂ'ﬁigﬂ'lﬂéllf]ﬂjﬁﬂﬂﬂl%@ul']ﬁﬁjﬂjiu'] 2019 WU N.F. 256 4 NWNUY
yYa A A ' ' ' a a
5 !lﬁué}’luu']ﬂ (W.5.0. ANUA INUAY) G?NﬂgﬁﬁjucﬁjﬂﬂigéIUﬂ']ﬁUﬁIﬂﬂUﬁiLW']Waﬂﬁg‘ﬂusua\jﬂ']ﬂﬁﬁﬂﬂllag
@ Y 9y Y 2 1 a [ [ o Ay 1A
5ﬂ1&|15$ﬂuﬂﬂlfl'ﬁ]1\1\11“1“@\1%TJI@8ﬂ1ﬂ31ﬂ15ﬂ51ﬂﬂﬂ1ﬂ5§l!a$ﬂ13aﬂnuﬂ1ﬂ§§ﬁ]$mﬂ18ﬁ3(ﬂSaﬂag 3.8 Aol

1 4 { 1 ] 4 H 0o w
(Tagligmamsainiosas 3.3 09 4.3) uag 8.1 av1l (TaelF19MANTAINS 088z 7.6 D4 8.6) MUAIAU

TudadosammmeluilszmamandanRuilenalUluil - 2564 azoghiosas 1.0 aoll

1 o 4 [ o Aa 1 1
(TaeTiemamsainiesaz 0.5 09 1.5) iesninmasgimsduiivinasmsaamszaldneasisylIna

a 1

Y ;4 '
duinuguldunlsgnsunazmagsnamilszmenagfitodugdmuaiunudiwa ldsmdudvuia

v Y]

I o { a ' a
mmif’fﬂaﬂmgﬂumﬂﬂg mmgﬁ!ﬁaﬂiﬂ’lW!ﬁi‘]&liﬂfﬂﬂ'lﬂu@ﬂﬂ53!%ﬁﬂ1ﬂ31@aﬂﬂl%tﬂuﬁgwﬂi]g"ll'lﬂﬂa -18.3

o

o 9 4 =<

o A a I 9 A 1 sy
Wua’luﬂaaa'ﬁﬁﬂjiqﬂiﬂﬂﬂlﬂuiaﬂa3 -3.7993 GDP (Iﬂﬂh%’;ﬁﬂiﬂﬂﬁmﬂiﬁ)ﬂazﬁ -4.2 94 -3.2999 GDP) 910

Y A a A 3 o o
@amimﬁmu@aaﬂmuaz ﬂﬁﬂﬂﬂﬁ]a ‘]Jiﬂﬁlﬂuﬁ'Wﬂﬂlu

dmSuasugnolnaludl 256 5 nsznsramsaaiman wsugieIngezvenafusIuInag
d H Yo ) & %
lurarsdesaz 4.0 aoll Jasiivrsmamsaiiiesas 3.0 94 5.0)Iae lasDusemivayuanmsiuiIve
[ y [ 4 1 A $ a 1
AANTNOUNGIMAITDIUMTAMTUNTTELIAV]TA  COVID-19 FUATAAAAALMTAUNINGLHIN
3 Y 1 ~ 1 a 9 o Y A
Uszmannvy Tagaaininneunelaalszmeasziaumatnnlulsemalned o 7 dweu luvash
1 a 9 [ v AY (= a1 A Y = = I
msagesnaummazveealIniesas 3.8 aedl (lnglyramsmansainiosay 2.8 04 4.8) ¥aazilu
% o % J & % a Y a " a
TaredagaensiuavesnIagina M wazmsus Inamelulszina Tasaiannsus Ina
d‘g/ (= = o’d'sl = dy o a
MAeNFUITYIEAINTosay 4.2 avil (lagliyaamsmansaiiiesas 3.2 045.2) uenanll Nsautiuy

o
S o o

uleevesmasgndsnsdiunumdaglumsmivayuessgna Insegnaoiios  Tagluil 2565 nn

EX] g

93

EX]

< a U o A a v Aa a o A
!,llﬂN‘L!ﬂWN‘U“]J‘iglJ1m518ﬂ18ﬂ53ﬂ1ﬂ W.A. 2565 1NN 3.1 ’Sﬁu’ﬁmumuaxmamummigaﬁmﬂ%ﬂizmﬂ

a g’/ g a Yya A a a
Qﬂﬂigll'lm 256 5 WWU 3.07 LLﬁuaﬁuU’lﬂiﬂNﬂﬁlNﬂNuﬂWﬂ N.3.0. PRUT INUAY NW.A. 2564 NNU 5 AN

9 1 d' = d’ 1 = a 1 Y 1 1 d' o Y 1 a [
ATUHUIN Elu?f’l‘l!‘ﬂmﬁ@ﬂﬂiﬂﬁifﬂ%llfﬂimﬂiﬂﬂ"lﬂ@m\‘m@mﬂ\‘]ﬂﬂﬁﬂ?ﬂﬁ?ﬂ?iﬂiiﬂﬂﬂ?ﬂij@tm$ﬂ15ﬁ\1‘1{]u

[ o Y 1A A 1 d’d‘ﬁ/ = 9 1A =
NAITTISVYIAINITDYAS 1.1 Aol (Tﬂﬂu“ﬁ’lﬂﬂﬁﬂiﬂﬂﬁmﬂﬁﬂﬂﬁz 0.1 D39 2.1 uaziouay 5.0 a0l (IﬂEJ‘JJ
' sy = o Y = "o Ay
FINNITANANITUNTOYAL 4.0 DI 6.0) MUAIAD bluﬂTuLﬁﬂfJiﬂWWﬂmlLlﬂi%’,mﬂ ﬂTﬂ’JT{’)@iTNHW\I@ﬂ’J]lﬂﬁ]‘Sﬁ

d‘ﬂ} =] e’d'ﬁ} [ @ dg@l j’ o 4
ognIvyay 1.4 (Iﬂﬂiﬁlﬂ’Nﬂ”lﬂﬂ”liﬂ!ﬂi@ﬂﬁg 04-2.4) 1J’i‘]JG]’JQ’Q511‘Lm13JﬂTiWu%lﬂlﬂﬁ@ﬂﬁﬂﬂﬂmch‘lﬂigﬁmﬂ ”

[ dy [ Y L 9 ! o U % d' ' ' a
nail Tapnnsznsnemsnas lanannamen “amsviedsnezdanansznuaomsugia Ing
4! Vv a | Ya 9 1 (] 1 r'd 1 ?{,
Fedosfamueenalndsa laun1) anwlumiveuvesaniumsaimsunisziavedlsn - COVID-19 Naay
v oA @ ~ a di’ [ = Aa a v A
ugnszalutfagiurasnerunavulmiluesung Hevazaaneullssansnmuesinguy 2) flaym
] ] a 1 1 % v A
Go31na1un29TagUnunswaa ( Supply Chain Disruption) HagmsyuasszrInlszma  3) sianiniuau
d‘ [ % A dsl = [ [ a Y d‘ [ A dsl d' v
luaaaTanniSudunuan soudasanaduandasituile NSy uaz 4) ANWFEINANNAY
HIUYRUATHYNa MU Tan 011 anuAlmIUYeIAsIanasuagmMInasudeiunu ez

H v Y
wlenemstuueslsemadinn luszozae luniuua Tdunaednnniu



| [~} 1 w a S0 o U Al ‘&’ U
E]El"lx‘iuliﬂﬂ Gl‘l—.!i%ﬁl%ﬂﬂ"!‘]Jﬂ1iﬂ§$ﬁ1uuiﬂﬂ1ﬂﬂ1iﬂﬂ\‘l!m$ﬂ1i!ﬂuﬂgﬂﬁluﬁ1ﬂmﬂﬁ)ﬂ1iwuﬂ3

o

a [ a 4 a J
‘lli’)x‘i!ﬂ‘i‘lelgﬂ"l)"l‘i’lﬂiﬂtlﬂ‘i%ﬂ’i?\‘iﬂTﬁﬂﬁ\‘ﬁ]%ﬁﬂTﬁﬂﬂﬂ13~l!‘ﬁi’)1]‘§$muﬁ'ﬂ1‘l~!ﬂ1§mﬂ1’§lﬂ"l%§$ﬂ1ﬂﬂli’)\‘i COVID-19
= d' a tg ' a 1 ya d' 4 a o
5’J3»1ENNﬁﬂi%‘ﬂﬂ‘ﬂ!ﬂﬂﬂluﬂﬂi%ﬂ‘ﬂ!ﬁiﬂgﬂ‘il!!ﬂ%‘ljig‘]ﬂ%H@Eﬂchﬂa%ﬂ!‘ll‘lﬂﬂlﬁﬁ'ﬂﬂiﬂW‘iﬂim1ﬂﬂ"iuﬂl!u’JﬂN

nazanasmslumsutlufymldedisnmisiinaensuassnnasmaeNuyuazanszaudnaninma

A

a Y a \ A d' a'Jd 4 U = v v Y Iad | G
!ﬂ‘i‘ﬂﬁﬂ‘ﬂul‘nﬂﬁl‘mﬂ‘]ﬂﬂ?)ﬂ1\191?)!1!?)\1!!%138]\‘181‘14 geanaeInUUIUNYeIMsUSuaatgin ’Jﬂ!!‘ﬂ‘lﬂ‘ﬁll 139

U

Next Normal”

dinuTewesgnaurnma dninuATEININITAGY

3. 0-2273-9020 a1 3223 3273



manaylannfgrusaznamsiszainamsiasugie Ineil 2564 uag 2565

wan1susTUIUNIS
1) Sammsveesmaasugia (sosaz) 6.1 1.0 0583915 4.0 3.0895.0
2) 8RNIV IVBINTUILAR
- msuilaaniaentu o A (sovaz) -1.0 0.8 038913 4.2 328952
- msuslnan1asy o 1AAsdl (Souay) 0.9 3.8 338943 1.1 0.1832.1
3) 8ATIMIVLLFIVBINTAY U
- MIANNUNIALNYY ARl (sova) 8.4 4.0 350945 5.0 4.0 69 6.0
- MTAIUNIASE o AT (Souas) 5.7 8.1 7.698.6 5.0 4.0 89 6.0
4) SarimsuesuesUTinadseendumuas Usms (seuaz) -19.4 8.4 7.9838.9 7.3 6.3818.3
5) ShmmaveneivesiinuhiAumuaruins (Sevay) -13.3 17.8 17.39318.3 6.1 518971
6) panTsm (fuaumeamIau3Y) 40.9 23.6 21.68425.7 206 15.3 4 25.9
- gaﬁiﬁuﬁ?ﬂéaaaﬂ“lugﬂﬂaam%aﬁg (s0802) 6.5 16.3 15.8 11 16.8 3.8 2.8814.8
- yamAumihilugUneaaisansy (Gevaz) -13.8 29.2 28.7§429.7 5.4 4.4 8 6.4
7) gadifiiuaeite (uauaoaasansy) 17.6 -18.3 -20.8 fig-15.8 0.3 499955
- 598a¥ 199 GDP 3.5 3.7 4.289-3.2 0.1 0.9 89 1.1
8) Shvidumieraly (sovaz) 0.8 1.0 058915 1.4 0.4812.4
Snmidueiiugu (Sevay) 0.3 0.3 0.2890.8 0.4 0.6 fis 1.4
GHEHELRMVED
AUNAFIUNEUDA
1) $hsnsvenediade 15 Uismﬂvjémﬁﬂ (so80) 3.0 5.4 4.9935.9 4.8 439353
2) emhifuduglu (reamsansgrounsise) 42.3 69.4 64.4 63 74.4 68.6 63.6 4 73.6
aufiguayuleuty
3) Shvwaniasy (UmnensaaTANSY) 31.3 31.9 31.4 fis 32.4 32.7 31.7 {19 33.7
1) VAT (@TUALUTY) 379 4.04 3.99 1 4.09 4.20 41084 4.30
5) Sumdnvendier (@uew) 6.7 0.2 0.1890.4 7.0 6.0 §98.0




UszaninsiAsegnalneg U 2564 uaz 2565

fl AAIAY 2564

| érdnulevnedsegiaunnia dridnanudsegianisaas



VOHANNAFIUNAN

{
ansanuagu ] 183918
y X AU
[UUIN o A ANAEIS1T
o = 1 I UNYNDILN2
ANIINIILAUL WSsueunu .
a B 1A GI’NU%%L‘VIﬂ‘
Wsufualu
1 Y
5 Usgind o 4
1 Y Y] ‘
ARYAN Py



VRANNAFIUN 1 A1ANTsadAsEgNalant 2564

2564 2564 (Aan1sal) 2565 (Aan1sal)
- . .
wultuLAsEgNaUTEmMAGAN 2563 ann. b M ? A M
losuna 2 | losuna 3 | menisal | aenisal § aienisal % aienisal § aanisal
o n.A 64 [ad f.A. 64 U 7.A.64 E U f.A. 644 2 51.A.64

15 Usewnd (78.6%)

1.au3g (14.8%) 3.4 12.2 N.A. 6.7 6.1 60 s 48 5.2
2.3u (12.9%) 2.3 7.9 4.9 8.6 8.3 8.0 5.6 5.6
340U (9.9%) 46 76 NA. 2.9 24 24 % 32 32
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ANRUUINADADARNTENST Nominal Effective Exchange Rate (15 Uszinfigian)*
THB/USD NEER
36.00 U 64 dourinas 12500 U 64 soudAas
' 35.29 310V 63 @i 2.0% 2107 63 71 4.5%
S 120.00
3500 3026 U 65 dounas U 65 dauA1as 116.54
' 33.94 0t 64 11 2.4% 9 64 7 2.2% 115.40
300 - 11500
111.08
3300 32.70 109,52 110.26
32.32 110.00 107.81
31.93
3200 3130 31.48 105.60
3105 105.00 -| 103.25
31.00 100.71
3 B 3 100.00 < I S
30.00 - < [P o ° -
< B s < S s
2 K 3 e = é
29.00 2 I 2 95.00 & 2 3
[ < & < s =
28.00 x : : : w w - 90.00 ‘ ‘ ‘ ‘ ‘ - B -
2558 2559 2560 2561 2562 2563  2564F  2565F 2558 2559 2560 2561 2562 2563  2564F  2565F
Average Average
o .
ALRaYYDN THB/USD = 31.69 (dauaasaint 63 #i 1.3%)
Y @ Y
ud - 21 o.A. 64 NS Q

NEER = 111.01 (daudtasand 63 7 3.8%)

* Aunlag @,
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35.00 34.50

ANALRUUINLTIAT

~ UGB, 36,70 e
34.00

Citigroup, 34.10
34.50

MUFG, 34.25

Natixis, 34.20 33.50
34.00

ING Fin Mkts, 33.00
CA CIB, 32.90
. Wells Fargo, 32.75

'@ OCBC, 32.60
\_ Pantheon, 32.50
Barclays, 32.30

33.50

32.50
33.00
Societe Generale, 32.10
3200 @
Maybank Inv Bnk, 32.00
32,50 JP Morgan, 31.75
31.50 ANZ Bank, 31.50
Krung Thai Bank, 31.50
32.00
31.00 Standard Chartered, 31.00
\_\‘

\“\ BofAML, 30.50
3150 30.50 \(
Goldman Sachs, 30.50

31.00 30.00

31 5.0. 64 31 §i.a. 65 30 n.8. 65 31 5.0. 64 31 4l.a. 65 30 n.8. 65

ﬁi/7: Reuters Polls for FX, 7 October 2021
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OPEC+ agreed on a OPEC+ (thh Ministerial Meeting)
total adjustment of sticked to increase outpu_t by
Drone attack oil production 400,000 mbd each month until Apr 22
Saudi oil facilities : WHOgrants =~
: 1st emergency use validation
COVID-19 and of Pfizer Covid-19 vaccine
)-)- Oil Price War 82.0
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FPO Dubai Forecast (USD/Brl.)

694

63.5
53.1

2560 2561 2562 2563 2564f 2565f

An1salsIAUNUAUIUY 2564-2565 VB89 URA1e 9 (USD/barrel)

Brent

Dubai WTI

Year Reuter EIA NESDB BOT FPO FPO Reuter EIA
(Sep21) (Oct21) Aug21) (Sep21) (July21) Oct21l) (Sep21) (Oct21)

2020 41.7 42.2 39.2

%oyoy -35.1 -33.5 -31.2
2021F 68.9 /1.4 67.0 66.4 66.7 69.4 66.1 68.5
%oyoy 65.2 71.2 58.8 57.3 58.1 64.6 68.7 74.7
2022F 69.8 71.9 65.5 68.6 67.2 68.2
%oyoy 1.4 0.7 -1.4 -1.2 1.7 -0.4
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24.8 Y o o
anuAl ANUAY ANUAY
(-83.2%) (-97.2%) (3,699%)
20.6Y 8.7%
-6.5% — — I

-83.2%  -97.2%
2557 2558 2559 2560 2561 2562 2563  2564f  2565f
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- Real Private Consumption -1.0 1.0 0.8 v 038413 4.2 328452
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