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2016 2017 2017F & :

Global Economic Outlook 2014 2015 WB IMF IMF FPO E FPO E
Q1 Q2 Q3 Q4 YTD Q1 : :

Jan 17  Jan 17 Apr 17 Jan 17 Apr 17 .

15 Usznd (76.3%) 3.75 3.64 3.17 3.29 3.37 3.69 3.39 N/A NA. 325 3.61 _
183 (11.4%) 2.4 2.6 16 13 1.7 2.0 1.6 N/A 2.2 2.3 2.3 2.2 24 A
2.3u (11.1%) 7.3 6.9 6.7 6.7 6.7 6.8 6.7 6.9 6.5 6.5 6.6 6.5 6.5 :
3.400u (9.6%) 0.3 1.2 0.4 0.9 1.1 16 1.0 N/A 0.9 0.8 12 14 = 14
4.glslau (7.2%) 1.2 1.9 1.7 1.6 1.8 18 17 A 15 1.6 1.7 1.5 17 &
5,804 (5.3%) 2.8 2.4 1.0 17 2.0 3.1 1.9 N/A  NA 14 24 181 21 M
6.00803488 (4.8%) 2.8 2.4 2.5 3.1 1.9 2.4 25 WA NA. 2.8 ENl 23 ° 25 B -
7018458 (4.5%) 6.0 5.0 4.2 4.0 4.3 4.5 4.2 N/A 4.3 4.3 4.5 4.4 4.4
8.438AU (4.4%) 6.0 6.7 5.5 5.8 6.6 6.7 6.2 5.1 6.3 6.1 6.5 6.2 6.3 A
9.84AlUS (3.8%) 3.3 2.0 19 19 12 2.9 2.0 25 NA. 1.7 2.2 19 20 A
10.3ulatiiie (3.8%) 5.0 4.8 4.9 52 5.0 4.9 5.0 N/A 53 4.9 5.1 51 = 5.1 -
11.W8UTud (3.0%) 6.2 5.9 6.8 7.0 7.0 6.6 6.8 N/A 6.9 6.4 6.8 6.6 6.6
12.3ufe (2.4%) 6.9 7.5 8.6 7.2 74 7.0 7.5 N/A 76 7.2 7.2 6.8 6.8
13104 (1.9%) 3.3 2.6 2.8 33 26 2.3 2.7 N/A NA. 2.7 2.7 26 * 2.6 :
14.8%319910413n5 (1.8%) 3.1 2.2 16 17 2.0 19 1.8 N/A 12 1.5 2.0 16 1.6
15.1¢u¥u (1.6%) 4.0 0.7 02 1.1 2.1 29 1.5 /A NA 1.0 1.7 151 18 & i

v a
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8 1A, 60 THB/USD NEER
37.00 T B 60 35.75 104.00 103.19 103.28
o - o 35.50 103,00 - 102.62
35.00 - 34.25 102.00 -
34.00 - 101.00 - 100.71
99.95
33.00 - 32.49 — 100.00 - <
DOUAAY LUIANVU
] 30.73 INUNDU = VIntneu
31.00 98.00
1.9%
30.00 0.6% 97.00
2900 T 96.00 T T T T
28.00 . . . ; 2555 2556 2557 2558 2559 2560F
2555 2556 2557 pyerage 2558 2559 2560F * @unalag ddn. Average
.
ALRAY THB/USD = 34.99
Y
wU - 24 w.8. 60 NEER = 104.11
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Dubai Oil Price (Monthly average)

EIA Forecast
[ Demand g Supply

1200
2560f Apré0 98.15
98.30
100.0
2560f Jané0 97.20
97.52 .

9550 95.58
96.44 60.0

9400 9450 9500 9550 9800 9650 9700 9750 9800 9B5D 9900

g

a0.0
Stock (US + OECD)
da00 200
o : — § § 2 8 § 83 8 58 5 75 5 B
4200
4000 Ac’cual Iy 421/ 1 dyd v é’ g 'y
o Jadeiugruiadtawnlduuuressianhduainanuaunaves
3800 f as of Jansl 5 o aAa = o o e Iy ¢
Aa1RUNNUNTUINTRINNTRBUNLN S1DINSUSUARAIANISA]
3600 Y o A o ¢ &
. e £ 25 OF ATE0 afonuniuvedlan WawsuiuaInnITaiASInay
milon 8 8 8 88 2 & & 8 ¢ 8 g8 8 o Jadumunatinuainsaidudieylutiensauvndu laedinug
= 5 = B o a5 =S B ¢ 5 = © Y
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fin EIA (US Energy Information Administration)
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AnN1salsIAnnduaugly (2)

2017F crude oil prices from Reuters .
p FPO Dubai Forecast (USD/Brl.)
as of Jan17 | as of Mar17 as of Jan17 | as of Mar17

Institutions Institutions
Brent WTI |Brent WTI Brent WTI |Brent WTI 105.1

Banco Santander 525 50.0 525 50.5 Raymond James  83.0 800 730 70.0 6.6

Bank of America 610 59.0 610 59.0 Stan. Chartered 660 640 630 60.0

Barclays 570 560 57.0 550 Societe Generale 563 548 589 56.7 53.7 53.7
Citi Group 570 550 570 550 Thomson Reuters 59.2  58.0 563 544
Credit Suisse 563 550 563 550 UniCredit 565 565 565 565
Deutsche Bank 550 530 562 540 55. 0 54.23|56.17 54.52
EIU 570 550 560 544

_ Previous Latest 2556 2557 2558 2559 2560f
GMP FirstEnergy 60.5 580 605 580 Main Institutions

Brent WTI |Brent WTI Dubai u.a. 60 Dubai tu.8. 60

Goldman Sachs 574 556 574 556

535 525 542 522

Intesa San Paolo 515 51.0 544 530 EIA o

as of Jan17 as of Apr17 ORI 4 2 qoAwe) =~ ' aed, '
JBC Enery T L " *  LHINIANNNINAAYDY shale oil EUNINVUBYNYALIY LANIY
Jefferies 578 570 578 570 IMF ' ' OPEC uazsaidy At liuiiaga1ulsannassiunIsanniiainis

as of Decl6 as of Febl7 . . o
LBBW 561 550 540 520 o5 0 _ wanmolulaognanaiilas nANUANaLANNaEUANaNaUY

World Bank Y, v o 0 & v ¢ ~

ORI e as of Jan17 - * ANzl wANTes v lrdiReAnnsallAY
Raiffeisen 580 560 580 56.0 *average Brent, WTl and Dubai prices

1Inoui 53.7 ITgAUIsLsa

UaauuAgIU 3: 511
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(de: aruun)

anAsLannIstUIeUiBuiuAIanIsalaTenau

1. 57831835 u1a (1.1+1.2)

(e 1.A. 60)

N39U FY60
3,216,597.8

(g1 1.8, 60)
n99uU FY60
3,215,650.5

(e u.A. 60)

(ae 1.8, 60)

AAN1sal FY60 A1an1sal FY60

2,942,679.4

2,939,718.3

(ad 1.A. 60)

2,931,445.3

(au 1.8, 60)

AANI5al CY60 A1mnisal CY60

2,932,455.3

1.1 9183183UUsEUUTIU 3,199,955.3 3,199,008.0 ¥ 2,930,744.2 2,929,310.3 =7 2,921,010.5 2,923,463.5
51891855 u1aUszU (1.1.1)+(1.1.2) 2,923,000.0 2,923,000.0 2,715,285.1 2,714,565.3 W 2,708,151.4 2,710,404.0
a3 UNINYTIwIPIUUTZUI - = 92.9 929 [ - -
1.1.1 s18318Us2a 2,341,452.5 2,316,882.6 W 2,257,029.9 2,248,223.2 W 2,236,350.3 2,229,666.1
%yoy 2.8 17 1.9 15 -1.0 -1.3
amnsinanesieaedszan _ - 96.4 97.0 - _
1.1.2 5'13"51"13@‘77!“ 581,547.5 606,117.4 458,255.2 466,342.1 s 471,801.1 480,737.9
%yoy 16.9 21.8 256 27.8 21.3 236
R NTNIYIIUINWAINY - - 78.8 76.9 W - -

1.1.3 3'18’*]"15"’“%9“'{] 276,955.3 276,008.0 W& 215,459.1 214,745.1 W& 212,859.1 213,059.5
%yoy -10.2 -10.5 5.7 6.0 -10.6 -10.5
Snsndndnesiedrenaond - - 77.8 778 - -

1.2 5189318UNUUTTUIUINIEY 16,642.5 16,642.5 [ 11,935.3 10,408.0 =¥ 10,434.8 8,991.8 =¥

1.2.1 Ineduuds i} _ 6.9 25 W 6.2 07 W
%yoy -99.6 -99.8 -99.4 -99.9

1.2.2 Iﬂiﬂﬂ?ia\‘muﬁwuqngUﬁqLLang'Nﬂuu 15,408.5 15,408.5 == 11,663.6 9,823.1 W& 10,190.3 8,349.8 ™YW
%yoy -61.8 -61.8 -73.3 -77.5 -42.6 -52.9

1.2.3 IﬂiQﬂﬁ’ia\‘mu DPL 1,234.0 1,234.0 /= 264.8 582.4 s 238.3 641.3
%yoy -70.3 -70.3 -86.2 -69.7 -82.7 -53.4
2. sredeiesdu _ - 577,780.3 573,128.8 587,434.9 580,557.5
%yoy - - 4.4 35 6.1 36
3. 518318aMUIFI N (Aruuntufiv) 351,472.8  321,386.0 273,516.8 248,522.9 299,775.7 298,941.1
%yoy 184 83 21.1 11.1 25.1 252
ansNUNIeI1wIWaNUIFIaWN - - 77.8 773 W - -



‘-\4‘

ANURFIUTIINUNIATFANNTEUUUYTUITTU19H aﬂﬁ.%é

PNANURFIUTIVTNBAIAEITITULAINTZTUVIUU 298U d@usanlasluseanenInasIsagnIuss Ul

TR Uz mIATadd s uULATYENAR anssa Uil

s
e |8
mM3uslnaniasy (Co) 2,366,136 2,453,977 2,502,819E 2,560,699
%y0y 5.5 3.7 2.0? 4.3§ A
MIamunIAsy (Ig) 865,769 935,753 1,020,7755 1,064,8595 A
%yoy 25.9 8.1 9.15 13.8E A
souswIwEBITUE 3,231,905 3,389,730 3,523,594E 3,625,558E A
%yoy 10.3 4.9 3.95\ 7.0,5 o
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VDHNUAFIY: AU

Usza1aunI1sing afn.

NTINTVY8AWBRATEFNALaN (F0¢a2)
Saruanidsuluumdawvsoanis (2ie)
swmiiiuduglu (mSeryan sinaursisa)
anTNT1TRuInvasnvsiisiandsaan (%yoy)

ansIN15HUInYa9ATEsIAETT (%yoy)

ansnanuaulgue (So8as ol F1T)

IMUIUUNNDUNYRINANUSING (571AY)

189190 IAESISUS (3717 71U7I9)

2558

3.48

34.25

51.2

-4.1

-10.8

1.50

29.9

3.23

2559

3.63

35.30

41.3

1.50

32.6

3.39

2560f

(JAN'60)

3.41

35.75

53.7

1.7

4.5

1.50

35.0

3.52

2560f
(APR'60)

3.51

35.50

53.7

24

4.5

1.50

35.0

3.63

PNANNT5O

3.26 04 3.76
35.00 24 36.00

50.7 04 56.7
1903929

4.0995.0

I 01 20 €5

1.250491.75

34.5 94 35.5

I

1§ 3.59 849 3.67
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pauszanIg: d3U

Growth (%yoy) 2557 2558 2559 . y

fu L3.8. 60 A YRNAIANTTU
Real GDP 0.9 2.9 32 3.6 3.6 == 3.3 f4 3.9
- Real Private Consumption 0.9 2.2 3.1 3.0 3.0 = 270933
- Real Public Consumption 2.8 3.0 1.6 3.2 3.0 v 2703933
- Real Private Investment -0.8 -2.2 0.4 2.7 2.7 | 2.4 939 3.0

- Real Public Investment -7.1 29.3 9.9 9.0 10.9 A 10.6 D9 11.2
- Real Exports of goods and services 0.2 0.7 2.1 2.1 2.4 A 210927
- Real Imports of goods and services -53 0.0 -1.4 2.8 2.8 m 259331

Trade Balance (Bil.$) 17.3 26.8 35.8 30.2 29.3 A 4 29.0 23 29.6
- Export of goods (in USD) -0.3 -5.6 0.0 2.5 3.3 A 3.0 f4 3.6
- Import of goods (in USD) -7.9 -10.6 -4.7 6.4 7.5 A 720978

Current Account (Bil.$) 15.1 32.1 46.4 37.9 39.0 . 38.7 4 39.3
- Current Account (%GDP) 37 8.1 114 9.2 9.2 == 8.9 84 9.5
Headline Inflation 1.9 -0.9 0.2 1.8 1.4 A 4 1108917
Core Inflation 1.6 1.0 0.7 0.8 0.7 A 4 0.4 99 1.0

dyunadszunnnis
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