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2016

Global Economic Outlook

15 Uszne (76.3%)
1.av5g~ (11.4%)
2.3u (11.1%)

3.80Uu (9.6%)
4.9lslau (7.2%)
5.804n49 (5.3%)
6.006LA3t88 (4.8%)
708y (4.5%)
8.138AU"Y (4.4%)
9.83A1U3 (3.8%)
10.8ulaili@e (3.8%)
11.98Udud (3.0%)
12.3uLfe (2.4%)
1308 (1.9%)
14.8%5199180419n5 (1.8%)

151693 (1.6%)

*Waeune): HaavUsEaIainIsYed IMF WEO, April 2017

2014

3.75

2.4
7.3
0.3
1.2
2.8
2.8
6.0
6.0
3.3
5.0
6.2
6.9
3.3
3.1

4.0

2015

3.64

2.6
6.9
1.2
1.9
24
24
5.0
6.7
2.0
4.8
5.9
7.5
2.6
2.2

0.7

Q1

3.17

1.6
6.7
0.4
1.7
1.0
25
4.2
55
1.9
4.9
6.8
8.6
2.8
1.6

-0.2

Q2

3.29

1.3
6.7
0.9
1.6
1.7
3.1
4.0
5.8
1.9
5.2
7.0
7.2
3.3
1.7

1.1

Q3

3.37
1.7
6.7
1.1
1.8
2.0
1.9
4.3
6.6
1.2
5.0
7.0
7.4
2.6
2.0

2.1

Q4

3.69

2.0
6.8
1.7
1.8
3.2
24
4.5
6.7
2.9
4.9
6.6
7.0
24
1.9

2.8

3.41

1.6
6.7
1.0
1.7
2.0
2.5
4.2
6.2
2.0
5.0
6.8
7.9
2.8
1.8

1.5

Q1

3.68
2.1
6.9
1.3
1.9
4.3
1.7
5.6
5.1
2.7
5.0
6.4
6.1
29
2.0

2.6

2017

Q2

N/A
N/A
6.9
N/A
N/A
N/A
N/A
N/A
6.2
N/A
N/A
N/A
N/A
N/A
N/A

N/A

3.71
2.1
6.9
1.3
1.9
4.3
1.7
5.6
5.7
2.7
5.0
6.4
6.1
29
2.0

2.6

IMF

Apr 17
3.61

2.3
6.6
1.2
1.7
24
3.1
4.5
6.5
2.2
5.1
6.8
7.2
2.7
2.0

1.7
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IMF

Jul 17
3.62

2.1
6.7
1.3
1.9
2.4*
3.1%
4.5%
6.5%
2.2*
5.1%
6.8%
7.2
2.7*
1.7

1.7*

2017F
FPO

24

6.5
1.4
1.7
21
25
4.4
6.3
2.0
5.1
6.6
6.8
2.6
1.6

1.8

Apr 17

wr WINOUINSEINOMISAS

6.7
1.3
1.7
29
24
a.7
5.8
2.2
5.1
6.6
6.8
2.8
1.6
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THB/USD NEER
Sl Lae. 60
26.00 - 35 50 106.00 - 105.20
B n.A. 60 35.29
i 103.19 103.28
35.00 - 2125 104.00 102.62
24.00 - 10200 - L0070
99.95 : »
33.00 - 32.49 100.00 - @1 =t
2 . X LbUIAUU
LbUIAUU 78.5681 i
32.00 - o 98.00 . nUNDY
31.08 NNUNDU )
30.73 4.5%
31.00 - 96.00
3.7% S
30.00 - 04.00 | | | |
29.00 2555 2556 2557 2558 2559 2560F
28.00 : : : : Average
2555 2556 2557 2558 2559 2560F
Average .
* Aunndlag a@nn.
y A
ALRRY THB/USD = 34.62
Y
ul - 24 n.a. 60 NEER = 104.56
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EIA Forecast

Dubai QOil Price (Monthly average)
M Demand M Supply

1200
98.39
2560f Apré0 98.15 80.0
98.30
60.0
95.58
S ‘ 96.44
400
o4l 9450 9500 9550 9800 985D OF0D 975D 98O0 9850 990
4600 T LA LT T L aiiaiiiioioa
s £ g 8 & g8 & g8 & g5 2 g« g @
4400
4200 o wihladeiuguvewaintduazatiuayunisiiuduvessiaungiu
4000 — AU 1 [~ Y] 4 95 Y] =
L8 EIA AUSUARAIANISAUSIATUINY LUDI91NNSUSEANAYY8LIR
11 e f as of Apred o w a | A A v A
anfaensHanvaanguleln Jusinateenitinainain Usenauy
36DD U -V} =\ = gj a A a a
o e fas of Juleo funisnaunnandnassvesaidy wazlulse
rillion °

Apr-58
Jul-58
Jul-59

oo
‘2
.
L1y
=

Brl.

Jul-60

Yaurdademamelinusddalauinsaddunganseuiuiiu vinlv
AMINTIAETURAEVET Yaelliasininaianisalliay

Oct-58

Jan-59
Apr-59
QOct-59
Jan-60
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Oct-60

fin EIA (US Energy Information Administration)
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2017F crude oil prices from Reuters

FPO Dubai Forecast (USD/Brl.)

o)
D
!
‘)

as of Marl7 as of Jun17 as of Marl7 as of Jun17
Institutions Institutions
Brent WTI Brent WTI Brent WTI Brent WTI
105.1
Banco Santander 525 505 510 490  Raymond James 730 700 630 60.0 96.6
Bank of America 610 59.0 540 520 Stan. Chartered 630 600 560 530
Barclays 570 550 530 510  Societe Generale 589 56.7 520 494 51.0 53.7 504
Citi Group 570 550 580 560  Thomson Reuters 563 544 530 510 41.3
Credit Suisse 563 550 584 567 56.08 54.45|54.13 52.04
Deutsche Bank 562 540 529 498
Previous Latest
EIU 560 544 536 519 Main Institutions
Brent WTI | Brent WTI 2556 2557 2558 2559 2560f
GMP FirstEnergy 605 580 536 51.0
542 522 508 490 H i
Intesa San Paolo 544 530 519 492 EIA Dubai Lu.8. 60 Dubai n.A. 60
asof Aprl7  asof Jull7
BCE 2. 14 il 2 ! ] ya o w a a a v Ao v v o
o Enerey 26 OLe 918 90 519* : * aan ngulawnlaisudialnluditsannisnanmudennasiiviniusade
Jefferies 578 570 559 538 IMF X Ve N Y oa v oga a . e
as of May17 : Frazlunaniusadduiu og1alsia Uunaunugaang shale oil A
LBBW 540 520 560 540 55 0% o a £ | oA o v ! | a oA = )
: GNANLNULUUBDYINE LU BN WWI%@W@’J’]IU?J’NV]LM@@GU@QU IIATUTUUVY
World Bank
Oxford Econ 520 520 517 499 as of Apr17 " o 4 v o Xvve v
ﬂ@ﬂ%’]ﬂ%iﬂ@l’)%iﬁmﬂ’ﬁﬂﬁULW?.J"UUVL@LaﬂuE]EJ
Raiffeisen 580 56.0 560 540  *average Brent, WTl and Dubai prices

*  Uiumanisalanadunagi 50.4 WsYAaUISLIE
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1. 7931835 U1a (1.1+1.2)

(Md28: aruun)

(a¢ Lu.8. 60)
n39U FY60
3,215,650.5

(au n.A. 60)

N39U FY60
3,216,072.1

(a¢ Lu.8. 60)

(e n.A. 60)

a1an1sal FY60 a1anisal FY60

2,942,067.9

2,908,258.6

(gu Lu.8. 60)

2,934,887.2

(au n.A. 60)

a1an1sal CY60 a1ansal CY60

2,907,391.6

1.1 $183189UUsEUUTIU 3,199,008.0 3,199,429.6 2,929,310.3 2,897,369.3 =7 2,923,463.5 2,897,857.3
iﬂ&lﬁi’l&l%gﬂ'lallizﬁﬁ% (1.1.1)+(1.1.2) 2,923,000.0 2,923,000.0 /= 2,714,565.3 2,689,265.0 W& 2,710,404.0 2,680,649.6
AN NUNINYTI8I189UUTZU - - 92.9 920 W - _
1.1.1 578318Us83 2,316,882.6 2,338,886.0 2,248,223.2 2,289,299.6 2,229,666.1 2,256,181.1
%yoy 17 27 15 34 -1.3 0.1
ansUinanesreatadsean - - 97.0 97.9 - _
1.1.2 5'1519"183\17.!14 606,117.4 584,114.0 W 466,342.1 399,965.4 W& 480,737.9 424,468.6
%yoy 21.8 17.4 27.8 9.6 23.6 9.1
ansnUnInuIIwI1LaINU - - 76.9 68.5 W _ ;
1.1.3 5’1851"1&‘”5'931% 276,008.0 276,429.6 & 214,745.1 208,104.3 =W 213,059.5 217,207.7
%yoy -10.5 -10.3 -6.0 -89 -10.5 -8.8
dnsudndresedremdond - - 77.8 753 - -

1.2 189318U8NUUTEUIUINEUL] 16,642.5 16,642.5 12,757.6 10,889.3 W 11,423.7 9,534.3 W

1.2.1 Ineduwds - - == 25 22 W 07 02 W
%yoy -99.8 -99.9 -99.9 -100.0

1.2.2 Iﬂiﬂﬂq3aW‘!u‘ﬁW1\4ﬁ$UUﬁ'}LLag‘Vn\muu 15,408.5 15,408.5 == 12,172.7 10,353.8 "W 10,781.7 8,962.8 W&
%yoy -61.8 -61.8 722 -76.3 -39.2 -49.5

1.2.3 Iﬂiﬁﬂﬁmﬂu DPL 1,234.0 1,234.0 /= 582.4 5333 Wy 641.3 5713 W&
%yoy -70.3 -70.3 -69.7 -72.3 -53.4 -58.5
2. 738D - - 573,128.8 565,133.5 580,557.5 572,562.1
%yoy . s 35 21 3.6 22
3. s1ednausgIdamneg (Aruanutuinu) 321,386.0 313,155.4 248,421.6 261,843.1 289,425.8 310,633.4
%yoy 83 55 11.1 17.1 21.2 30.1
ansnUnINYIIWIAMUITFIa WA - - 77.4 83.6 - -
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N5UsknAn1Asy (Co) 2,366,136
%yoy 5.5
NSaNUNIAIY (Ig) 865,769
%yoy 25.9
SIUTIYANYASITUL 3,231,905
%yoy 10.3
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2560f 2560f

Uszunaunising aen. 2558 2559 B29A1AN15d
(APR'60) (JUL'60)

9AIINITVYNYAIVDALATYFNLAN (598a2) 3.48 3.63 351 3.56 Ah 33189381
daruanAsuRuumeswiseyansy (Lae) 30425 3530 35.50 34,00 J 33503450
saningiuRuglu (egansarouidisa) 51.2 41.2 53.7 50.4 W 47409534
aNIINSAUINVDIATRIIAEIDDN (%)0Y) 4.1 -0.4 2.4 2.8 Ap 2.3 94 3.3
NINTSAUINVDIATRTIANINTN (%y0y) -10.8 2.7 4.5 4.8 Ap 4.3 §95.3

Saseanileuleuie (3ogay as Fui) 1.50 1.50 1.50 1.50 — 1.25 89 1.75
SuautinvisefisaandUsang (37w 29.9 32.6 35.0 35.0 = 34583355
31IWANAEISITUE (A7UF LU 3.23 3.39 3.63 3.62 * 3.58 04 3.66
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anA. "y 2
w IO IINSEINOMSATO (=
2\

Growth (%yoy) L1y 2558 2559 25607

2 L3.8. 60 | fl n.A. 60 | A | dr9a1an150d
Real GDP 0.9 2.9 3.2 3.6 3.6 == 3.3 09 3.9
- Real Private Consumption 0.9 2.2 3.1 3.0 3.3 F. 3.0 09 3.6
- Real Public Consumption 2.8 3.0 1.7 3.0 3.4 S 3.1 03937
- Real Private Investment -0.8 -2.2 0.4 2.7 2.6 v 230929
- Real Public Investment -7.1 29.3 9.9 10.9 9.8 w 9.5 09 10.1
- Real Exports of goods and services 0.2 0.7 2.1 2.4 3.2 F. 290935
- Real Imports of goods and services -5.3 0.0 -1.4 2.8 3.8 b 3.5 09 4.1
Trade Balance (Bil.$) 17.2 26.8 36.5 29.3 29.4 A 29.1 D4 29.7
- Export of goods (in USD) -0.4 -5.6 0.1 3.3 4.7 S 4.4 99 5.0
- Import of goods (in USD) 7.9 -10.6 5.1 7.5 9.7 S 9.4 99 10.0
Current Account (Bil.$) 15.2 32.1 ar.7 39.0 42.3 A 42.0 3 42.6
- Current Account (%GDP) 3.7 8.0 11.7 9.2 9.5 o 9.2 09938
Headline Inflation 1.9 -0.9 0.2 1.4 0.8 w 0.5 09 1.1
Core Inflation 1.6 1.0 0.7 0.7 0.6 v 039909
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0 0 AR
2560f 3, 3 %0 @ 2s60F 2 %0 v,
2559 : 3.1% 2559 : 0.4% &%
2560F 0
Suda ( 3.2%
W 2559 : 2.1%
L\‘iuL‘WaVI;;L;JDF 1 8o 2s60F 4. 7%
.0% 2559 : 0.1%
2559 : 0.2%
- & dutngusn&usns 2960F 3.8%
NuWaNuF U o559 - -1.4%
2560F (J.B6%
LAATUNAITUAT 2560F 9.7%
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