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2. IMF U§unismianisaisugialananan 19 w.e. 65 Wil 65 ol 3.6 sel anasannnisaanisalassneuiiegi 4.4 el uazdl 66 agfl 3.6 sl anasainnsmanisalnineudiegi 3.8 sel



36.00 -

35.00 -

34.00

33.00

32.00

31.00

30.00

29.00

28.00

YVOHANNAFIUN 2 AIANITAIANIUUINABADAANTENTT LaTABUAIRUUIY

1 a 1

ANRUUINABADAANTENST

THB/USD
35 29 V65 éim:m'ﬂaa
70U 64 N 3.4%
34.26
3394
33.10 33.10
i 32.32
32.00
) 1.
31.05 51.30

n
©
2
2
%
a
3
=
s
c
&
c
&

A1AN158d Q4 4.A. 65

2558 2559 2560 2561

2562 2563 2564  2565F

Average

ALRAYVDY

Y A

wU - 22 13.8. 65

125.00

120.00

115.00

110.00

105.00

100.00

95.00

90.00

Nominal Effective Exchange Rate (15 ‘iJ'ileﬁ@jﬁ"])*

NEER
U 65 dauAnag
13 64 #1 1.9%
116.54
115.40
108.64
109.52 110.27
108.21
105.60
103.25
100.71

Al 3

c B

= IE

2 B

2 b

3 <

c =

T T T T T T
2558 2559 2560 2561 2562 2563 2564  2565F

THB/USD = 33.16 (gaudtasaind 64 i 3.6%)
NEER = 108.77 (8audtasaind 64 i 1.4%)

Average

A

* Auinlag @,



VDFNNAFIUN 2 AIANITUANIUUINADADAANTANST HaZATLAITUUIN

ANANISAIANLNUUININNUNILATIZH

AALNUUINDIUAN

35.20
35.00 ~(=— Capital Econ, 35.00
34.80
34.60 o
34,40 &— U0B, 3240

Wells Fargo, 34.25
3420 @y

34.00

33.60

30 3.8, 65

30 n.g. 65 30 w.8. 66

ﬁi/?: Reuters Polls for FX, 6 April 2022

ANALRUUINLTIAT

34.50
34.00
33.50

33.00

MUFG, 32.50

32.50 Barclays, 32.30

OCBC, 32.30
JP Morgan, 32.25
Standard Chartered, 32.00

ANZ Bank, 32.00
Maybank Inv Bnk, 32.00

— Nomura, 31.68
31.50 Krung Thai Bank, 31.50
Pantheon, 31.50

Goldman Sachs, 31.50

32.00

31.00 Julius Baer, 31.00

30.50

30.00 BofAML, 30.00
30 3.8, 65 30 n.9. 65 30 WL.8. 66



VDFNNAFIUN 2 AIANITUANIUUINADADAANTANST HaZATLAITUUIN

Contribution to 2022F NEER

NEER  -1.09 I

RYIU -0.77
ARAANTENSY -0.35
SaNANLaLTY -0.21
paaansaInlus 0.17
Q‘ il n THB/USD = 33.10
S\ z sWuzsiduladige 0.16
: .: N NEER = 108.21
UINaU ADILIYAUY -0.16 /

Waguny AOAAN3RELASLAEY -0.12
ADAATITDINS -0.11
ARAAN3 lARIY -0.07
sUduAY -0.01
UaunaLnasag 001
wWigHauUud 0.00

@ DUNINA 0.09 |

gls 0.23

<
UINLLVS

,________‘

WaLigunu -

“““““““““ { T T - T ===’ \
15 1 05 0 0.5 1 AR 'i
A L RS 'rﬁ'

-
TS A

MIBR: + () ANRUUM WdeAnTu (Seunas) Weieuiuanakiuea 9



YaFUNNAFIUN 3 S1AiduRUgly

Drone attack
Saudi oil facilities
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Source: Reuters

OPEC+ agreed on a
total adjustment of

oil production

COVID-19 and
Oil Price War

B

WHO grants

OPEC+ (26th Ministerial Meeting)

sticked to increase output by 400,000 mbd
in Apr 22 and 432,000 mbd in May 22

Russian and

Ukrainian War
1st emergency use validation

of Pfizer Covid-19 vaccine

COVID-19 omicron

variant spread —l

YTD (1 4.A.- 22 14.8. 65) = 97.185/bbl.

105.05
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FPO Dubai Forcast (USD/bbl.)
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Ann1salsiAUntuAulul 2565 vaenuleeunng «q (USD/barrel)

Brent Dubai WTI
Reuter EIA NESDB BOT FPO Reuter EIA
Year
(Mar22) | (Mar 22) @ (Feb22) |(Mar22) (Jan22) @ (Apr22) (Mar 22) (Mar22)
2021 70.9 69.2 68.21
%yoy 70.0% 64.0% 74.0%
2022F | 103.08 103.37 77.0 100.0 72.5 99.5 98.49 97.96
%yoy | 45.4% 45.8% | 11.3% 44.5% 4.8% 43.8% 44.4% 43.6%
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Thailand’s Economic Projections for 2022

As of April 2022

Real GDP growth rate (%yoy)
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2558 2559 2560 2561 2562 2563 2564 2565f

% Consumption
2021 2022f

Real Private 03 43
Consumption : '
Real Public 32 -0.2
Consumption : '
ﬁ Investment
2021 2022f
Real Private
Investment 4.5
Real Public 4.6
Investment : '
T\ Inflation
7 I \
Y : r
2021 2022f
Headline Inflation 50
Core Inflation 19

External Sector

Lo on

w
2021 2022f
Export Volume of m 75
Goods & Services '
Import Volume of 17.9 7.3
Goods & Services
Trade Balance m 300
Export Value of -
Goods (in USD) 18.8 6.0
Import Value of -
Goods (in USD) 23.4 1.3
Current Account m _4.4

Note: Projections is the rate of expansion in real term

Except the growth rate of export and import value of goods estimated
in USD term according to BOP basis

Fiscal Policy Office, Ministry of Finance



