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Global Economic Outlook | 2017 | 2018 at 02 o 1D IMF IMF FPOE FPO EWB IMF IMF FPO FPO

Oct 19 Jan 20 Oct 19= Jan 20 FGEP  Oct19  Jan20 Oct 19 = Jan 201

15 Usenet (78.1%) 4.1 - 333 | 317 | 307 | 317 | 32 31 3.3§ 31 W

1.3u (12.0%) 69 | 66 | 64 6.2 6.0 6.1 61 61 =3 62= 61 W59 58 6. 60 *
2531 (11.1%) 26 | 29 | 27 23 2.1 235 | 24 23 W 2.3§ 23 I ENA 21 16 22
3450 (9.9%) 19 | 08 | 08 09 17 1] 09 10 A 09% 09 I ENA 05 07 07 =
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8.0083450 (4.3%) 26 | 28 | 17 14 17 16 17 17 = 2.4§ 18 W ENA 23 23 25
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10.89A1U5 (3.7%) 35 | 32 | 11 0.2 0.7 07 | 05 05 = o.si‘ 0.7 A ENA 10 10 14
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(3]
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FPO Dubai Forecast (USD/Brl.)
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2558 2559 2560 2561 2562 2563f

*A1ANTTR] B A.A. 62

Amn1salsIAUnduAuTul 2563 vasWL89IURA1e ¢ (USD/barrel)

Year Reuter EIA FPO Reuter EIA

(31 Dec 19) (14 Jan 20) (Jan 20) (31 Dec 19) (14 Jan 20)
2018 71.2 71.2 69.4 69.4 69.4 65.1 65.1
2019 64.4 64.4 63.5 63.5 63.5 57.0 57.0
%yoy -9.6% -9.6% -8.5% -8.5% -8.5% -12.4% -12.4%
2020F 63.1 64.8 62.5 62.0 64.0 57.7 59.3

%yoy -2.0% 0.7% -1.6% -2.4% 0.8% 1.2% 3.9%
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VBFNNAFIUN 4 IUTNViBNEIR1UssINA

AUIUUNYDINY (A1UAY)

o L 1 ﬂ'
FTUIUUNNBDILNYT
20.6% ) >- 25.0%
382 . 20.0%
AN 32 5 15.0%
9.4%
24.8 , o 10.0%
5.0%
0.0%
0
6 5 % 5.0%
10.0%
2557 2558 2559 2560 2561 2562 2563f

%yoy M .A. 63

B 9UOU AR 62 I WU WA 63 - 3 -

. ﬂmtfziﬂsﬁ’uﬁ']uiwmmﬂﬂszmmjl,lfzja W AU

IMUIUUNYIBUNYIRIUTLNA

U 2562 U 2563
))- 39.8 41.1
AUALU AUAL

(+4.2%) (+3.3%)

Ussauatuayu/fnnny

. ATY. ADDLNINTNNT VOA 89 30 LaLg. 63
. Event ddgyfaedatulud 2563 U Moto GP, Thailand

Street Food Festival 2020, Thailand Yacht Show Wudu

3. M3AU (VAT Refund) suiewnaiadu “Thailand VRT”
- anunsadizesmsszunhisalalsunanetusivel (2019-

nCov)

- RuumiwdsaviTbiiunuvesinvesiienwnfiiudy
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sr¢ldantnyiaaiionnisusemd (Eruduuin) 578 191nN15VIDILNYAIVD

o/ 1 d. 1
sw‘lﬁmnn'ﬁvia\u,ﬁm ))_ UNNBINYIN1IU TN A

2.50 30.0%

U 2562 U 2563

200
146 M 20.0% -
s [e:] 1.93 2.00
1.0 10.0%
o 3.1% 1% 1% 1% ¥

o 228 0% AU UUIN AUATUUIN

’ 28% i (+3.1%) (+3.4%)
0.00 -5.0%

2557 2558 2559 2560 2561 2562 2563f

o

o
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el une 62 pmm swld i ue. 63 - 3 - %yoy @ u.A. 63
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VRANNAFIY 5: 378NN AFAITITUY

NG 2562 2563 senewaaNd 2562 2563
NWUIUUszIN 3.00 3.20 9RusEIemaeNd 255.8 263.4
519318 (ATUAIUUN) (RS
°/oy0y ‘1.6 6.7 %yoy _21.0 2.9
56]5"]ﬂ'lilﬁﬂ‘ii'lﬁl 92.9 90.4 (f) é’msqnqstﬁﬂdqﬂ 99.6 75.0 (f)
191U51918U520 2.45 2.54
(AuaruuIn)
51891889NU SOEs
%yoy 2.4 3.9 " 2262 c=c
ansNsiinang 98.0 99.5 (f) qusﬂuaa:ﬂamu 28 e
T SOEs (Wua1uun)
o e’ .
2RUSIBINGRYL 0.55 0.66 ooy >4 -3
(AuaruuIn) 9M51N15:UN318 759 = 77.1 (f)
%yoy 2.1 19.0
9M51n15:Un318 70.3 55.0 (f)

518318890
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VRANNAFIY 5: 378NN AFAITITUY

s18918 lusuUsEa 1931819188

51893918U523 S1891889NY * sgaant FY62 10na18 99.6% ¥4
9 |
N RSN AR G DRI RPIRI AR

- 9n5 TN 519TI18U LN -OnTNUNEOTERMU FY62 b e s
FY62 1Una18la 98% voaedu  1Un919ld 70.3% w899y 18 75.0% Tae Y63 O1 nansle 30.6%
TegUszdmadaulisuilas TedtvamunddlowUdsuniad Ansneldgeniniienals

- 905 UNTWTwIUTERN - 9n5LUNIWTIWIAMU FY63 . .

FY63 Q1 tinauld 29.2% Q1 in3ela 4.4% (Ve 3MYITYENIIUZS
(Vo99RuIUUTEINE 2562 T4 sulszana 2562 Aldwataneow) * FY63 Q1 Spiamiadndnesuamulandy
wansnow) Wnselamniifiaals  Wnseldniifianals 89,136 aUUM FeNNYINAYINUYDY

- 9AFLUNA8518318U521 - ansuUnIngs1eIwaMmU FY63 ﬂ:mﬁﬁ%ag SLE

FY63 Aadnazsingnglad and19zndnglda 55.0% * Foiglamneridndnaletd laud

99.5% nssaluihvudasuislsenalng

sl enanuitslsenelneg

N15UsEUIUATIIANG ﬂ’]ﬂWﬂﬂﬁi’Jugﬁﬂﬂﬂ
* ansLUNIYTNIEAMUSFIAN

FY63 mndnandnaneldi 77.1%
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435U51891801A815150EAUTTUUUYIUTEV191R (SN

PNANURFIUTIVTIAINAITITULANTZUUIUUTZIUTAU dsnsanvandusediania

157150 UTTUUURTIUTE VI ANANETEUULATYENRSe tnnasaluil

. 2562f 2563f
UUjiiu 2561
U A.A.62 W U.A.63

mMsuilnanAsy (Co) 2,637,187 2,756,320
26y0y 4.2 4.5 :
N58auNA3g (Ig) 962,470 981,877 :
26y0y 4.0 20]
L 3,599,657 ' 3,738,197 :
%yoy 4.2 3.8\

YUY ATUUIN

2,736,534 W | 891513| 2891580 A
38 | 49| 57 |

992,026 A: 1,070,370: 1,074,401 A:

3.1 Il 9.0| 8.3 :
3,728,560 w | 3,961,883:' 3,965,980 |
\__3_.6_) 6.0l __34_)
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2562f 2562f 2563f 2563f .
Usznaunislag aeie. 429A1ANT50]
(0CT'62) (JAN'63) (0CT'62) (JAN'63)
9ATINTVIWIIVBNATEFNALAN (508A%) 39 3.3 3.1 W 33 3.1 W 26036
SaruanwAvuRuumdowsenavdy (ede) 323 311 311 308 05 ) 29503150
yemisiudugly (nSeganizioursisa) 69.4 62.7 635 AN 6L2 640 AN 59079690
Swoutnviesienndesama (e 38.2 39.8 398 & 415 M1y d01dedzl
THIWAIATITNTUE (3743740 7W) 3.60 3.74 3.73 Wb 3.96 397 A 33 £9.4.01
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HAUIZUIUNITVYIBAIVBIATHFNAU 2562 LAy 2563

Gross Domestic Product CVM (%YQY)

4.0 4.1
31 3.4
2.7 .
2
1.0
1
O I I I I I I I

2556 2557 2558 2559 2560 2561 2562f 2563f

(SN
|

|

W GDP as of OCT'62 g GDP

*A1AN1TOILAY AFA. B UNTIAN 2563
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Growth (%yoy) . y

A A PAAIANITU
Real GDP 4.0 4.1 28 2.5 v 33 2.8 v 230933
- Real Private Consumption 3.0 4.6 3.8 4.4 s 35 3.2 A 4 278437
- Real Public Consumption 0.1 1.8 20 1.9 v 25 2.5 == 200930
- Real Private Investment 2.9 39 2.7 2.4 v 4.6 4.2 A 4 37847
- Real Public Investment -1.2 33 14 2.1 s 6.6 6.5 A 4 600370
- Real Exports of goods and services 5.4 4.2 -3.6 -5.3 A 4 25 0.7 A 4 028912
- Real Imports of goods and services 6.2 8.6 -3.1 -4.6 A 4 3.0 1.5 A 4 108420

Trade Balance (Bil.$) 32.6 224 24.6 26.7 A 23.6 25.6 PN 25.1 89 26.1
- Export of goods (in USD) 9.5 75 -2.5 -3.2 v 26 1.0 v 0503915
- Import of goods (in USD) 13.2 137 -3.8 -5.4 v 34 1.7 v 128922

Current Account (Bil.$) 44.0 28.5 335 35.5 N 32.9 31.4 v 309t 319
- Current Account (%GDP) 9.7 5.6 6.2 6.4 yS 5.7 5.3 v 480958
Headline Inflation 0.7 1.1 0.8 0.7 v 0.9 0.8 v 030913
Core Inflation 0.6 0.7 0.6 0.5 v 0.8 0.7 v 028912
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UszumunIg s
el 4 |53 )1un15LASESNa Lot 2562 wasl 2553mS7

2-50/0 2l80/0
2562f 2563f

>

' S1URSLDYR '

n1suslnA L N13RIVU

% ( 4
4.4, 3.2% = 2.4, 4.2,
2562f 2563f 2562f 2563f
n1ASS
n13UsLAA

N13aNY U

2- 10/0 6-50/0
2562f 2563f

1-90/0 2-50/0
2562f 2563f

f908n U
yardudn =3, oy 1.0 | yarndudn =5 4o, 1.7%
AARNNUTEINA
ﬁuﬁfzq‘:‘;mi -5.3% 0.7% = ISRV auﬁ;’ll%::;mi -4.60 1.5%
2562f 2563f é 2562f 2563f
Ausu AT WIULWD w7l
0-50/0 0-70/0 ﬂ 0-70/0 0-8°/o
2562 2563f 2562 2563f
VUUAR: ﬁauﬂatﬂué‘mﬂmimmuﬁwmuﬂaFhﬁuﬁﬁ\i (Real term) oLy

z'ﬂﬂi"lnﬂimunuﬁwmu"ashmsﬁmanua:ﬁwﬁwﬁuﬁﬂﬁﬁm%ﬂn USD term MIUS=UU BOP ﬁﬂuﬂ\ﬂulﬂi‘lﬂﬁﬂﬂﬂﬂiﬂﬂ\i NECNTINNTIAAN




Thailand’s Economic Projections ¢ %7
For 2018 and 2020

:Z!l!ihyﬁb :ZAJE;ch
2019f 2020f

DL

¥ [ conponen |

Private Sector

Consumption Investment

&
<, (
4-4°/o 3 " 2°/o .“ 2-40/0 4. 20/0
2019f 2020f [’1 2019f 2020f

Public Sector

Consumption =) Investment
P OO

1-90/0 2-50/0 2l 10/0 6-50/0
2019f 2020f 2019f 2020f

Export Import

Value of Goods _3 2°/o 1 0°/o o e -5.40/0 1 70/0
n u -

(in USD) External Sector B
Volume of Goods Volume of Goods
& Services -5-30/0 0-7°/o JL I Ng & Services -4.60/0 1-5°/o

2019f 2020f 2019f 2020f

= Inflation Headline

0-50/0 0-70/0 ﬂ 0-70/0 0-8°/o
2019 2020f 2019 2020f

Note: Projection is the rate of expansion in real term except the growth rate of export 5 0 0 - 0
Fiscal Policy Office, Ministry of Finance
and import value of goods estimated in USD term according to BOP system



