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4.91slBu (6.6%) 05 09 N.A. 06 08 | 08 0.7 0.8 08 08 13 | 11 10 10 13 13
5.00dlasLas (4.3%) 2.1 08 N.A. 10 12 { 11 N.A. 1.2 N.A. 11 17 ¢ 20 N.A. 2.1 N.A. 19
6.UNaLBY (4.2%) 3.6 53 48 51 52 | 51I* 49 50 5.0 N.A. 46 | 46 45 47 46 N.A.
7.108QuUW (3.9%) 5.1 74 76 7.1 68 | 71* 6.8 N.A. 6.4 N.A. 66 | 69 6.6 N.A. 6.6 N.A.
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15.a8s18010u1dnS (1.4%) 04 09 N.A. 06 09 | 09 1 NA 09 N.A. 09 13 '\ 14 | NA 1.6 N.A. 1.7
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3. ADB mamsadlAsygaldamaowouun s.a. 67 (RNl 67 agn 4.9 cal anavoinAmamsainsunaunagn 5.0 cal ua:zlrnol 68 oegn 4.8 cal
4. OECD mamisautAsugnvlaniusigviu OECD Economic Outlook s.A. 67 IRNVU 67 2&in 3.2 cioU AvdINNISANIANISEUASYNDU Wa:RNvd 68 oein 3.3 cinU
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6) Russia Sanctions

OPEC+ (36t) 4) Iran attack Israel (10 Jan 25)

announced voluntary cut of 2.2 MBD (13 Apr 24)

100.0 till Q124 (30 Nov 23) 2) US launched follow-up

$/bbl attack against Houthis
In Yemen-(Jan 24)

90.0
5) OPEC+ (37th)
Extends Production Cuts: 1.65 MBD Until 2025, 2.2
MBD Phased Out by September 2025 (2 June 24)
80.0 3) OPEC+ announce extension of additional voluntary cuts of
2.2 MBD for the second quarter of 2024 (3 Mar 24)
1) Israel and
70.0 Palestine conflict (7 Oct 23)
60.0
50.0 Dec-23
Nov-23
Oct-23 The 39t OPEC and non-OPEC Ministerial Meeting on 28 May 2025 YTD (TU.A.-29U.A.68) =80.8 $/bbl.

Source: Bloomberg
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4 implied stock build 0.83 0.90 0.87
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implied stock draw

Data source: U.S. Energy Information Administration, Short-Term Energy Outlook, January 2025
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FPO Dubai Forecast (USD/bbl.)
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2567f 2568f
Growth (%yoy) 2566 tiguAma _ itiguma | _
tu .A 67 ©J U.A 68 =, govAaMSseu o O.A. 67 ©J U.A. 68 s, govAIQNIStU
ASvADU ASVYVADU
Real GDP 19 2.7 25 v 23 fv 28 30 30 = 25 @iv 35
- Real Private Consumption 7.1 46 4.7 A 45 fiv 5.0 29 33 A 2.8 fiv 3.8
- Real Public Consumption -46 21 0.6 v 0.4 ©v 09 22 13 v 0.8 fiv 18
- Real Private Investment 32 -19 =27 v -3.0 fiv -25 23 2.7 A 22 fiv 32
- Real Public Investment -46 0.8 21 o 19 fiv 2.4 47 34 v 29 fiv 39
- Real Exports of goods and services 21 56 7.0 A 6.8 fiv 7.3 31 34 A 29 @iv 39
- Real Imports of goods and services -23 6.8 6.7 v 6.5 fiv 7.0 35 1.8 v 13 fiv 2.3
Trade Balance (Bil.$) 194 135 201 A 18.6 ©iv 214 125 238 PN 20.8 ©iv 26.6
- Export of goods (in USD) -15 2.9 5.9 A 57 &9 6.2 3] 44 A 39 fiv 4.9
- Import of goods (in USD) -3.8 5.4 6.1 '\ 59 fiv 6.4 36 34 v 29 fv 39
Current Account (Bil.$) 7.4 103 10.5 o 92 fiv 11.8 10.0 130 o 10.3 fiv 157
- Current Account (%GDP) 15 19 20 A 1.8 fiv 23 1.7 24 A 19 fiv 29
Headline Inflation 1.2 04 04 = 0.2 fiv 07 10 0.9 v 0.4 fv 14
Core Inflation 13 05 06 VN 0.4 fiv 0.9 10 10 == 0580 15
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Thailand Economic Forecast in 2024 and 2025

As of January 2025

%
)

plopZag 25
2.5

1.9

2568f

2562 2563 2564 2565 2566 2567f
% Consumption
2024f 2025f
Private consumption 33
Public consumption m 1.3
ﬁ Investment
2024f 2025f
Private investment 2.7
Public investment 3.4
T\ Inflation rate
7 I A
Y : r
; 2024 2025f
Headline Inflation m 0.9
Core Inflation m 10

International Trade

Lo on

w
2024f 2025f
Exports of Goods & -
Services ) 34
Imports of Goods & 6.7 1.8
Services
Trade Balance 238
Merchandise -
Exports in USD : 44
Merchandise m
Imports USD 34
Current Account 105 13.0

Note: Real term expect growth rate of export and import value of goods
calculated from USD term according to the BOP system.

The Fiscal Policy office Ministry of Finance




